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1. MosAscHMUTeNnbHAadA 3anNnMckKa

1.1 ean 1 3a1a4u TUCHUILJINHBI

CopepxaHue JAUCUUIUIMHBI OXBAaTHIBAE€T BOIPOCHI COBPEMEHHOW (PMHAHCOBOM TEOpHUH U

NPAKTHKHU B 001acTH (YHKIIMOHUPOBAHUS (PUHAHCOB PA3IUYHOTO YPOBHSI.

I_Ie.]'lb JAUCHHUIIJIMHBI COCTOHUT B q)OpMI/IPOBaHI/II/I Y CTYACHTOB LIEJIOCTHON CHCTEMBI 3HaHUI

0 MCTOAAX, MpUCMax U MOACIIAX (1)I/IHaHCOBOFO MCHC/PDKMCHTA U UX HCIOJIB30BAHUC B IMPAKTUKC

(HMHAHCOBOTO yIPABJICHHUS.

3agauy AUCHHUILIMHEI:

chopMUpOBaTh TOHMMAHUE COBPEMEHHBIX HAayYHBIX TEOPHM, KOHIENIUNA WU
MoJieniell B KOHTEKCTe (PMHAHCOBOIO MEHE)KMEHTA,

U3YYUTh YPOBHHU U OCHOBHBIC 3BEHbs, COCTaBISIONIME YACTH (PUHAHCOBOTO
MEHE/IKMEHTA;

U3yYUTh «(PUHAHCOBBIN MEXaHU3M» M MTPOAHATN3UPOBATH €r0 OCHOBHBIE OJIOKH;
PaCKpPBITh KOHLENTYaIbHbIC MOIXOAbI K OMPECIICHUIO MOTPEOHOCTH KOMITAHUU BO
BHEIIHEM (PMHAHCHUPOBAHUU;

BBISIBUTH  CTPYKTYpy  HCTOYHHKOB  JOJITOCPOYHOTO  (DMHAHCHPOBAHUA W
orpesieNieHue CTOMMOCTH UCTOYHHUKOB;

OPOAaHAIU3UPOBATh  KOHLENTYyaJIbHbI  MOAXOX M alNrOpUTM  pacuera
«CpETHEB3BEILICHHON CTOMMOCTH KaluTalIa;

packpsITh 3G deKT (GUHAHCOBOTO phlyara B KOHKYPEHTHOM SKOHOMHUKE 0e3 HaJoTOB;
PacKpbITh OCHOBHBIE TEOPETUYECKUE THIOTE3bI, JIeXkKAllie B OCHOBE Pa3pabOTKH
JTUBUJICHTHOM MOJUTHUKH;

c(hopMHPOBATh HABBIKK Pa0OTHI C AHATUTHYECKUMU MaTeprajIaMH,

chopMUpOBaTh YMEHHUE OPUEHTUPOBATHCA M NMPUHUMATH PEIICHUS B TUIIOBOU H

HEeCTaHIapPTHBIN OM3HEC - CUTYaIUsX.

1.2  IlepeyeHb NJIAHUPYEMBIX Pe3yJbTATOB 00y4YeHMS

mo JUCHUIIIMHE, COOTHCCECHHBIX ¢ MHAUKATOPaAMH JTOCTHUKCHUSA

KOMITeTEHIHIi:
Komnerenuuit Nupukatopsl komnerenuuii | PesyabTaThl 00yuyeHust
OIIK-1 OIIK-1.2 3Hamb: OCHOBHBIE KOHIIEHIIUU U
Cnocoben pemath | DphHeKTUBHO oTpeNiesieT | METOANKHU (buHAHCOBOTO
npogeccuoHaIbHbIE CHOCOOBI peuIeHust | MEHEeI)KMEHTa
3aJayl  Ha  OCHOBE | Mpo(ecCHOHANBHBIX 3a1ad ¢ | Yuems: HCII0JIb30BATh
3HaHUI (Ha | mpUMEHEHUuEM BOKHEUILIUX | TEOPETUUECKUE 3HAHMS B PELICHUHU
MMPOMEKYTOTHOM HOPM COBPEMEHHOW HAayKH | TPAaKTUKO-OPUEHTHPOBAHHBIX 3aja4
YPOBHE) YIpPaBJICHUS U SKOHOMHUKHU 1 KeicoB
SKOHOMHYECKOH, Bnaoemw: METOJIOJIOTHEH
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OpTraHU3aIOHHOM u HSKOHOMUYECKOTO HCCIICIOBAaHUS B
YIPABJICHUYECKON TEOPHH cthepe hMHAHCOBOTO MEHEKMEHTA

1.3 MecTo AucHMINIMHBI B CTPYKTYpe 00pa3oBaTeIbHOM NPOrpaMMbl

I{I/ICI_II/IHJ'II/IHB. «DUHAHCOBBIM MEHEIKMEHT» SBJISETCA 4acTbhIO 00s13aTeNbHBIX JUCHUIIINH

y4eOHOro IJIaHa Mo HanpaiieHUt0 moAroToBku 38.03.02 MeneKMeHT.

2. CTPYKTypa AUCLUNNNHBI

O61as TpyA0EMKOCTh IUCHHUIUIMHBI COCTaBiseT 3 3.€., 108 akagemuyeckux yaca (0B).

CTpyKTypa AUCHUNIHHBI V11 04HO-3204HOI ()OpMBbI 00yUeHusI

O0beM AUCHUIUIMHBI B (pOpME KOHTAKTHOM paboThl OOYyYAIOIIUXCS C MeAarorun4ecKuMu
pabOTHUKAMU U (MJIH) JTUIIAMHU, IPUBJICKAEMBIMH K peaji3alii 00pa3oBaTeIbHON MPOrpaMMBbl Ha
UHBIX YCJIOBHSIX, IIPU IPOBEJCHUH YICOHBIX 3aHATHH:

Cemectp | Tum y4eOHBIX 3aHATHI KonuuecTtBo
4acoB
8 Jlexuuu 12
8 CeMuHaphl 12
Bcero: 24

O0beM nmucHMIUIMHBL  (MOAYJsi) B (OpME CaMOCTOSTENBHOM PabOThI  00yJaronuxcs
cocraBisieT 84 akajieMUYeCcKuX yaca(oB).

3. Coaep>XXaHue ANCLUNNNUNHBI

Pasnen 1. Copep:kanue (PUHAHCOBOTO MeEHEI:KMEHTA M €ro MecTo B CHCTeMe
yInpaBJieHUs] KOMIIAHHUeH.

Tema 1. Ilpeamer puHaHCOBOrO MeHeq)KMeHTA. bazoBble KOHIeNUM (PMHAHCOBOTO
MEHe/IKMEeHTA.

IIpenmer m oOBekT Kypca. HMHBecTurmoHHas OwusHec-Moaens ¢upMbl. KoHmenmus
JIEHEKHOro mnoToKa. KoHIenuuss BpeMEHHOW LEHHOCTH JIEHEXKHBIX pecypcoB. Konuennwus
KOMIIPOMHUCCA MEXIY PUCKOM M JI0XOAHOCThI0. KoHuenmus croumoctu kanurtana. Konuenuus
¢ dexkTuBHOCTH phIHKA KanuTana. Koumenmus acummeTrpuyHoi wHpopmarmu. Konuenmus
areHTCKUX oOTHomeHud. KoHuenuus anprepHaTUBHBIX 3arpaTr. KoHuenuus BpeMEHHOU
HEOTPaHUYEHHOCTH QYHKIIMOHUPOBAHMS XO3SHCTBYIOIIETO CyOBeKTa.

Tema 2. Ileap u 3agaum (PUHAHCOBOrO MeHeMxkMeHTa. CucreMa ynpaBJIeHUs

(l)HHﬂHCﬂMI/I KOMIIaHUM: CYITHOCTDb M JIOTUKA OPraHu3anvu.
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[lonarue ¢uHAHCOBOW CHUCTEMbI. METOJOJOTHUECKUE OCHOBBI MPHUHATHS (DPUHAHCOBBIX
peuwieHnii. @OUHAHCOBasg JAEATEIBHOCTh KOMIIAHUM B KOHTEKCTE OKPYKAIOWIEH  Cpexbl.
OUHAHCOBBII MEHEIKMEHT KaK CHCTeMa YIpaBJIEHUS: OOBEKThl U CyOBEKTHl (PMHAHCOBOIO
MeHemkMeHTa. KitroueBbie BOMPOCHI, JieKallie B OCHOBE (DMHAHCOBOTO MEHE/DKMEHTA. 3a7auu U
¢yHKIMU (pUHAHCOBOTO MeHeKMeHTa. CrucTemMa SKoHOMUYecKuX 1ieneil. [loBbilenne ppIHOYHON
CTOMMOCTH KOMIIAHMHU Kak IiesieBasi yCTaHOBKA. KommaHus B cUCTEME SKOHOMUYECKOW CpEIbl.
CtpykTypa cucTeMsbl yrpaBieHUs] pUHAHCAMU KOMITAaHUH.

Tema 3. ®uHAHCOBbIE HHCTPYMEHTBI: CYIIIHOCTD, BU/bI, KJIacCH(PUKALMS.

[loHaTHe (UHAHCOBOrO aKTHBa, IOHATHE (UHAHCOBOTO O0SA3aTENbCTBA, IOHIATHE
¢unancoBoro wuHcTpyMeHTa. Kiaccupukamuss (UHAHCOBBIX WHCTPYMEHTOB: TIEPBHYHBIC H
MPOM3BOJHBIE (PMHAHCOBBIE MHCTPYMEHTHI. [loneBble U MONATOBBIE (PUHAHCOBBIE MHCTPYMEHTHI.
NHCTpyMEHTBI JEHEKHOTO pbIHKA. IHCTPYMEHTHI PhIHKA KAaIUTAJIA.

Tema 4. UnpopmaunoHHoe odecniedyeHne (PMHAHCOBOTO MeHe:KMeHTa. DUHAHCOBBINH
aHa/Iu3.

CoctaB u CcTpyKTypa HHGOPMAIMOHHOTO OOECIeYeHUss. DKOHOMUYECKUN TOTCHIIHAI.
®uHAHCOBBIN aHAIN3. AHAJIN3 B KOHTEKCTE YIIPaBJICHUS AEATEIbHOCTbIO KOMITAHUH.

Tema 5. bByxraarepckuii 0amanc. Oryer o npudObLIAX U yObITKax. Ilpuinoxkenuss k
0a30BbIM 0TYETHBIM opmam.

byxrantepckas OT4eTHOCTh Kak (uHaHCOBas Mojaenb (upmbl. bamaHc: TpakTOBKH,
MIPE/ICTABIICHHUS], COJEPIKAHME.

OIlY (Profit and Loss Account/Statement, Income Statement): TpaKTOBKH,
NpEeACTaBICHUS, COJEp)KaHHE. AJTOPUTM YBSI3KM CTaTe OT4eTra O MPUOBUISIX U YOBITKaX B
COOTBETCTBUM C POCCUMCKUMH peryistuBamu. CTaTbu oT4eTa o0 MPUObUIIX U yObITKax. OTUeT 0
IBUKEHUH KanuTtaiga. OT4yeT o ABmwkeHuu jaeHexHbIx cpeactB (Cash Flow Statement). Tekymas,
MHBECTUIIMOHHAs U (PMHAHCOBAs JesATeNbHOCTh. [Ipuoxenue k Oyxraatepckomy OanaHcy.

Pa3nes 2. ®uHaHcMpoBaHNe KOMIIAHU.

Tema 6. UcTOYHUKH (PMHAHCHPOBAHMSA J1eSATEJIbHOCTH KOMIIAHUI.

CriocoObl  (puHAHCHUPOBAHUS JEATEIBHOCTH KOMIIAHUU: KJIacCU(UKAIUA HCTOUYHHUKOB
¢unancupoBanug. OmnpeneneHue NOTPEOHOCTH (GUPMBI BO BHEIIHEM (UHAHCUPOBAHHH.
XapaKkTepuCcTUKa UCTOYHUKOB KPAaTKOCPOUHOTO (pMHAHCHPOBaHUS. XapaKTEPUCTHKA MCTOYHHKOB
JOATOCpOYHOro (uHaHcupoBaHusa. HoBble HHCTpyMEHTHI B cucTeMax (PUHAHCHPOBAHUS
JeATEIbHOCTH KOMIIAaHUU.

Tema 7. CTpyKTypa Kanurajaa U cTouMocTh komnanuu. IlepBasi u BTopasi Teopembl

MM B ycji0BusiX 3¢ (peKTHBHBIX PHIHKOB, IPU HAIM4YuM Hasuoros. WACC.
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CrouMoCTh Kamuraja U CTpyKTypa kanutana. [lepBas u BTOpas Teopembl MOIWIIBSHU -
Mustepa B OTCYTCTBMM  HAJIOTOB: OCHOBHBIE  JIONYIICHUS, TIOJOXKEHUS W  BBIBOABL.
BricokoneBepuIKHBIE 1 HU3KOJEBEPUIKHBIE KOMITAHUH, UX CTOMMOCT.

Oddekr nHamoroBoro mura. CpeaHeB3BelIEHHAs CTOMMOCTh KalWTala KOMITAaHHH.
OnrtuManbeHas CTpYKTypa KanuTaina komnanuu. [IpenenabHas cTOMMOCTb KanuTaia.

KommpomuccHas u  umepapxudeckass MOJEIM ONTUMAJbHOW CTPYKTYpbl KamuTana
KOMITaHUH.

Tema 8. JluBuaeHaHAS MOJUTHKA U CTOMMOCTh KOMIIAHHUH.

Buapl 1MBHUICHIHBIX [TOJTUTUK KOMITAHUU. TE€OpUs HPPEIEBAHTHOCTH AUBUICHAOB. Teopus
«CUHUIBI B pykax» Teopuss HamoOroBbIX mpeAnouTeHuid. CUrHaNbHAs TUIOTE3a JAUBUIACHIOB.
Mertoas! hopMupoBaHus TUBUACHIHONW MOMUTHKH. OCTaTOUYHAS TEOPHs TUBUACHIOB.

OrneHka OOBIKHOBEHHBIX AaKIWW, MUBUACHABI. MOACIH JAUCKOHTHPOBAHHBIX JIEHEKHBIX
IIOTOKOB JUJIsl OLIEHKHU akuui komrnanuii. Moneins ['opaoHa.

®opMbl AMBUIEHAHBIX BbITIAT. Mogens JlutHepa. AHamu3 CTOMMOCTH KOMITAHUW H
MOJUTHKY B OTHOIICHUH JTUBHACHIOB.

Tema 9. Bunsinue JAUBUAECHAHOW TOJUTHUKH HA PBHIHOYHYI0 KANUTAJIU3AIUIO
KOMIIAaHUH.

Bunel  nuBugeHnHOW — NONWTHUKU.  [IopsSaok  BbIIUIATBI  JUBHACHAOB. MeToauku
JTUBUJICHTHBIX BBITIIAT. BhImiata TuBUICHIOB aKIUSMH. BBIKYTT COOCTBEHHBIX aKITUN.

Tema 10. IlnanupoBaHuMe B  KOHTEeKCTe (PUHAHCOBOIO  YNpAaBJIeHUS.
brokeTnpoBaHue Kak Npouecc NJIAHUPOBAHMS M KOHTPOJISI MCIIOJTHEHHS IJIAHOB.

MeTtonpl TIAHUPOBAHMS W TPOTHO3UPOBAHMS. [OPU3OHTHI IJIAHUPOBAHUSA. MeETOJbI
BBIABJICHUA TPEHA psifia JMHAaMUKH. [[maHupoBaHre HA OCHOBE MPOMOPLUHOHAIBHON 3aBUCUMOCTH
nokazarenei. [IporHosupoBanue Tmokaszarenel (UHAHCOBOM  OTYETHOCTH. [IporHo3HbIC
(UHAHCOBBIE OTYETHI M IPUHATHE PEIICHUN.

Buast OromxeroB. BzaumocBszp  paznuuHbiX  OrojpkeToB.  [lpormecc  paszpaboTku
OTICPAIIMOHHBIX, (PUHAHCOBBIX W WHBECTUIIMOHHBIX OrokeToB. llepwon OromKeTHpOBaHMUS.
KoHTposb 3a uicnosHeHHeM O KETOB opraHu3arnuu. [IpuHATHE pelieHnid Ha OCHOBE aHAIM3a
HCIIOJTHEHHMS OIOIPKETOB.

Tema 11. PecTpyKTypH3anus KOMIAHUN: CJUAHUSA U NOTJIOLECHUS.

Baxneimme NpuyuHbl CAUSHUAS KOMITAHWM. THIBI CIMAHWI. AKTUBHOCTH CIIHMSIHUM.
VYrpaBineHne ¥ KOHTPOJIb TOCNIE CIHMSHUHN. J[pyKeckue CIusHUS W BPaKICOHBIC TMOTJIOIICHHS.

MexayHapOAHBINA OIIBIT U POCCUICKAs IPAKTUKA CIIUSHUN U TIOTJIOLEHUN.



Jns  mpoBeneHus  y4eOHBIX

00pa3oBaTeNbHbIE TEXHOJIOTHH.

4. O6pa3oBaTe/ibHble TeXHO/OTUMN

3aHATUN 1O JUCHUIUIMHE HCIONBb3YIOTCS  Pa3jIuvHbIC
Hnst  opraHusamuu  y4eOHOTO TpoIrecca MOXKET OBbITh

HCITOJIB30BAHO 3JICKTPOHHOC o6yquHe n (I/IJ'II/I) JUCTAaHIIMOHHBIC O6pa3OBaTe.HBHLIe TCXHOJIOTHUH.

5. OueHKa NaHupyeMblX pe3ysibTaToB o6yuyeHuns

5.1. Cucrema onieHNBaHuA

®opma KOHTPOJIs Makc. K0JH4eCTBO 0aJ10B
3a oany padorty Bcero

Tekymmii KOHTPOJIb:

- yyacmue 8 OUCKYCCUU HA NPAKMUYECKUX 3AHAMUSX 5 6ann 10 6annos

- camocmosmenvHas paboma 10 6annos 40 bannos
- aHanumu4eckull 00K1a0 10 6annos 5 10 6annos
[TpomexyTouHas aTTecTanus (3K3aMeH) 40 b6annos
Hroro 3a cemectp 100 b6annos

[losy4eHHBI COBOKYIHBIN Pe3yJIbTaT KOHBEPTUPYETCS B TPAJULMOHHYIO IIKaJly OLIEHOK U

B IIKaJy oueHOK EBpomeiickoil cuctemsl mepeHoca W HakoruieHus kpeautoB (European Credit

Transfer System; ganee — ECTS) B cooTBeTCTBHM € TabIUIEH:

100 OasyurpHas mIKaia TpanuimonHas mkana Ixana ECTS

95 - 100 OTJINYHO A

83-94 B

68 - 82 XOpOo1IOo 3a4TEHO C

56 - 67 YIOBJIETBOPUTEIHHO D

50-55 E

20 - 49 HEYJOBJIETBOPUTENHHO | HE 3aYTEHO FX

0-19 F
5.2 Kputepuu BbICTaBJI€HUS] OLIEHKH 10 JUCHUIIHHE

Baunbl/ Ouenka no | Kpurepum oueHkH pe3yJibTATOB 00y4eHHs 110 JUCHUILIHHE
MIxana ECTS | iucuuninne
100-83/ «3a4TEHO BricTaBnsercst oOyuaromemycsi, eciii OH TIyOOKO W TPOYHO YCBOMII
AB (oTnHI4YHO)» TEOPETUYECKUIA u MPaKTUYECKUNA MaTepual, MOXET

MPOJEMOHCTPUPOBATh 3TO HA 3aHATHAX M B XOJC MPOMEKYTOYHOMH
aATTECTALMH.

OOy4JarIuUiCs HCYEPITHIBAIOINE U JIOTUYECKH CTPOMHO U3JIaract
yueOHBIN MaTepuall, yMeeT YBSA3hIBATH TEOPHUIO C IPAKTHKOH,
CIIpaBIISICTCS C PEIICHUEM 3a]1a4 Po(ecCHOHaTBLHON HAPaBICHHOCTH
BBICOKOTO YPOBHS CJIOYKHOCTH, TIPaBUILHO 00OCHOBBIBAET TPUHSTHIC
peuieHusl.

CB0OOOHO OPUEHTUPYETCS B yIeOHOU U MTPOdeCCHOHATHLHOMN
JUTEpaType.

OreHka 1Mo IUCIUILTHHE BBICTABIISTIOTCS 00yUaIOMIeMycCsl ¢ yIETOM
pe3yJIbTaTOB TEKYUIEH U TPOMEXKYTOUHOM aTTECTAIIUHU.




Banany/
Mxana ECTS

O1enka no
JMCIATIHHE

KpnTepml OLCHKH pe3y/bTaToB oﬁyqeﬂvm Mo TUCIHHUIIJIMHE

Komnerennuu, 3akperi€éHHbIe 3a JUCIUILINHOMN, ChOpMUPOBaHBI Ha
YPOBHE — «BBICOKHI».

82-68/
C

«3a4TEHO
(xoporo)»

BricTaBnsercs o0y4aromeMycs, €ClIi OH 3HAET TEOPETHUECKUH U
MPaKTUYECKUI MaTepHal, FPaMOTHO H IO CYIECTBY MU3JIaraeT ero Ha
3aHATHSAX U B XOZ€ MPOMEKYTOYHON aTTECTAllMH, HE JOITyCKast
CYIIIECTBEHHBIX HETOYHOCTEH.

OO6yuaromuiicst MpaBUIIbHO NPUMEHSET TEOPETUUECKUE MTOJIOKECHUS TIPH
PELICHUN PaKTUYECKUX 3a1a4 IpodeccroHaIbHOM HalpaBIeHHOCTH
Pa3HOTO YPOBHSA CIIOKHOCTH, BJIAAEET HEOOXOIUMBIMHU AJIS1 3TOTO
HaBbIKaMH U IpUEMaMHU.

JocTaToyHO XOpOIIO OpUEHTHPYETCS B YUeOHOM U podecCHOHaTbHOM
JauTepaType.

OreHka 1Mo IUCIUILTHHE BBICTABIISIOTCS 00yYaIOMIeMyCsl ¢ yIETOM
pe3yJIbTaTOB TEKYILEH U TPOMEKYTOUHON aTTECTALHH.

Komnerenuun, 3akpenyi€HHbIe 3a JUCHUILUTUHOMN, COPMUPOBaHbI Ha
YPOBHE — «XOPOILHNY.

67-50/
D,E

«3a4TEHO
(ynoBneTBOp
HTEIBHO)»

BricraBnsercst oOyuaromemMycsi, €clid OH 3HaeT Ha 0a30BOM YpOBHE
TEOPETUYECKUN U MPAKTUUECKUI MaTepua, JOMyCKAeT OTACIbHbIE
OITMOKY TIPH €T0 W3JIOKEHUH Ha 3aHATHAX M B XOJI€ MPOMEKYTOUHOH
aTTECTaLMH.

OOyuaromuiicst UCTIBITBIBAET ONpeACIEHHbIC 3aTPYAHCHHS B
NPUMEHEHUHU TEOPETUUECKUX MOJIOKEHUM MPU PELLICHUN TPAKTUYECKUX
3a/a4 mpoeccHoHaANBHOI HAIPaBIEHHOCTH CTAHAAPTHOTO YPOBHA
CIIO’)KHOCTH, BJIaJ€eT HEOOXOIUMBIMHU JIsl 3TOT0 0a30BBIMU HABBIKAMH H
IIPUEMaMHU.

JleMOHCTpUpYET 1OCTaTOYHBIN YPOBEHBb 3HAHUS YIEOHOU JIUTEPATyPHI
10 TUCLIUIIIIMHE.

O1eHKa 0 IUCUUIUIMHE BBICTABIISIOTCS 00ydalomeMycs ¢ y4eToM
Pe3yabTaTOB TEKYIIEH U MPOMEXYTOUHOH aTTECTALIUU.

KomneTeHnuu, 3akperyi€HHbIE 32 JUCIUILIMHOM, C(hOPMUPOBAHBI Ha
YPOBHE — «JIOCTATOYHBINY.

49-0/
FFX

«HEYJIOBJIETB
OpHUTENBEHOY/
HE 3a4TECHO

BricTaBnsiercst o0y4aromeMycs, €ClIi OH He 3HaeT Ha 0a30BOM ypOBHE
TEOPETHUYECKUH U MTPAKTHUECKUI MaTepHal, JoITycKaeT rpyObie OIMOKN
MIPU €0 U3JI0KEHUM Ha 3aHATHUSX U B XOJI€ TPOMEKYTOUYHOMN aTTECTALIUHU.
OOy4JaroIUiCs UCIIBITHIBACT CEPhE3HBIC 3aTPYIHEHHS B IPUMECHEHU U
TEOPETUUYECKUX MOJOKEHUHN TP PEIICHUH MPAKTUYECKUX 3a7a4
poQeCCHOHATLHON HAMIPaBICHHOCTH CTAaHAAPTHOTO YPOBHS
CJIOXKHOCTH, HE BIafeeT HEOOXOIUMBIMH IJIS 3TOTO HaBLIKAMHU U
IIpUEMaMHU.

HemoncTpupyeT hparMeHTapHbIC 3HAHUS YICOHON JTUTEPATyPHI 110
JUCHMIIINHE.

OneHka MO JUCHUIUIMHE BBICTABISIOTCS OOydalomieMycs ¢ Y4ETOM
Pe3yabTaTOB TEKYIIEH U MPOMEXYTOUHOH aTTECTALIUU.

KomnereHnu Ha ypOBHE «IOCTATOUYHBIN Y, 3aKPETUIEHHBIE 32
JIUCIMILIMHOMN, HEe C(OPMHUPOBAHBHI.

5.3

OueHoyHbIe cpeacTBa (MaTepHAJIbI) AJIS1 TEKYLEro KOHTPOJIA YCIeBaeMOCTH,

NPOMEKYTOYHOM aTTeCTANMH 00y4aloIMXCsl 110 JMCIHUILIHHE:

TemaTuka aHAJINTHYECKHX JOKJIAT0B

1. ba3oBrle mTOKa3arenn (1)I/IHaHCOBOl"O MCHCI)KMCHTA.

2. OnpeﬂeneHI/Ie YHUCTOU peHTaGeJ’ILHOCTI/I COOCTBEHHBIX CpCACTB.

3. VYposenb addexTa pruHaHCOBOTO phIvara (mepBas KOHIICIIIIHS).
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®daxTopsl, onpeaensomue Bozpacranue JPP.
ParmonanbHas 3aeMHast OJUTHKA.
BapuaHTBI U yCIIOBUS IPUBIICYCHUS 3a€MHBIX CPEACTB, TpauuecKasi HHTEPIPETaIHsL.
Dddekt puHaHCOBOTO phIyara (BTopas KOHIEIIINS).

DUHAHCOBBIN PUCK.

Cnucok TeopeTn4eckux (KOHTPOJIbHBIX) BOIIPOCOB /1JIf1 00CY KIeHUs (codece10BaHUA)

A

10.
11.
12.

13.

14.
15.
16.

17.
18.

19.
20.
21.

[Ipenmert u 3agaun GUHAHCOBOTO MEHEIKMEHTA.

basoBble noka3zaTenu (MHAHCOBOI'O MEHEIKMEHTA.

Onpenenenne YUCTON peHTa0eTbHOCTH COOCTBEHHBIX CPE/ICTB.

YposeHsb b dekra pruHaHCOBOTO phlyara (epBas KOHIEIIIHS).

®daxTopsl, onpezensomue Bo3pacranue JPP.

PanmonanbHas 3aeMHasi HOJUTHKA.

BapuanTsl U yci10BHs IPUBJICUEHUS 3a€MHBIX CPECTB, rpaduueckas HHTEPIPETALIHSL.
Db dexT puHaHCOBOTO phIuara (BTOpast KOHIEIIIHA).

DUHAHCOBBIN PUCK.

@®opMHUpOBaHUE PALMOHAIBHOM CTPYKTYpPhl HCTOYHUKOB CPEICTB IPEIIPUSIITHS.
IleneBas ycTaHOBKA.

BHuemrnee u BHyTpeHHee (UHAHCHPOBAHHE.

OcHoBHBIE cIOCOOBI BHEIIHETO (prHaHCHpoBaHus. [IpenMyIiecTBa U HeTOCTATKH.
CpaBHHUTENBHBIN aHAIM3 YHCTOW PEHTAOEIBHOCTH COOCTBEHHBIX CPEICTB U YHUCTOM
puOBbLIN B pacyeTe Ha aKIIHUIO.

Pacyer moporoBoro (KpHUTUYECKOTO) 3HAYEHHs] HETTO-pe3yJbTaTa JKCIUTyaTalllH
VHBECTHULIHM.

Kpurepun ¢hopMupoBaHus pariioHaTIBHON CTPYKTYPBI CPEACTB MPEATPUITHSL.
@OUHAHCOBBIM MEHEPKMEHT 00 OCHOBHBIX MOIX0JaX K MAaKCUMU3AIMH TPUOBLUIH.
Knaccudukanus 3arpaT NOpeAnpusiTUss: MOCTOSHHBIE, NepeMeHHble. lIpakTrueckas
10JIb3A.

OcHoBHbIE MeTOIbI AU(HEepEeHITNAIINN U3ICPKEK.
Huddepenunanus u3IEpKEK METOAOM MaKCUMalbHOW U MHUHHMAJIbHOM TOYKH.
AnTropuTM™.

OnepaunonHslii aHau3. KittoueBble 3716 MEHTHI KIIFOUEBOI0 aHAJIN3A.

Cua Bo31eHCTBUS ONEPALIMOHHOTO phblyara.

OnpenenieHre BalOBOM MapKH.



22.

23.
24.
25.
26.

27.

28.
29.

30.
31.

32.

33.

34.
35.
36.
37.
38.
39.
40.
41.

42.
43.

11
be3yObITOYHOCTh  MPOM3BOACTBEHHOTO NPEANPHUATHS U TOPTrOBO-IOCPETHHUUECKOM
OpraHu3aIiHy.

[TnanupoBanue peHTa0EIbHOCTH Ha OCHOBE 3anaca (PMHaHCOBOW MPOYHOCTH.
Pa3paboTka acCOPTUMEHTHOM MOTUTUKH (HUPM.

YpoBeHb 1 AMHAMUKA KJIFOUEBBIX [TOKA3aTEJEH ONEpalliOHHOIO aHAJIN3A.

Bonpoce! couetanusi IOCTOSTHHBIX U IEPEMEHHBIX 3aTpaT U MHTEPIPETALUs PE3YJIbTAaTOB
(pu pocTe BBIPYUYKHU OT peau3alii U HEM3MEHHBIX MIOCTOSIHHBIX 3aTpaTax).

BapuaHnTel codeTaHMss NOCTOSHHBIX M TIEPEMEHHBIX 3aTpaT M HHTEpHpeTanus
pe3yabTaToB (IIPU JAaHHOW BRIPYUYKE OT peali3allii U NEPEMEHHbIX 3aTpaTax).
OcCHOBHbBIE UCTOYHHMKY NPEAIPUHUMATEIBCKOIO PUCKA.

Omnpenenenre COBOKYITHOCTH PHCKa, CBSI3aHHOTO C MpeanpuatrueM. BzanmopelicTBue
OIEPALMOHHOT0 U (PMHAHCOBOT'O PHIUAroB.

3aa4i CHUKEHUS] COBOKYITHOT'O MTPEANIPUHUMATEIBCKOTO PUCKA.

BHyTpeHHHE TemIbl pocTa COOCTBEHHBIX CPEJCTB KaK COOTHOIIEHHE MEXIYy HOPMOM
pacnpezeneHus NpuObUT U YBETUUYEHUEM COOCTBEHHBIX CPEJICTB.

OcHOBHBIE 3Tanbl pa3pabOTKU TUBUAECHAHON MOJIUTUKUA B COYETAHUU C (PMHAHCOBBIM
IIPOrHO3UPOBAHUEM.

3aa4i KOMIUIEKCHOT'O ONEPATUBHOIO YIPABJIEHUS TEKYLIMMH aKTHBaMU M MacCUBaMH
MPEITPUITHSL.

DKOHOMHUYECKOE coJiepKaHue (PMHAHCOBO - SKCIUTYaTallMOHHBIX IOTPEOHOCTEH.
IInanupoBaHue U KOHTPOJIb YPOBHS 3aI1acoB.

CoBpeMeHHbIE METO/1bI 000paYMBAEMOCTH OOOPOTHBIX CPEJICTB.

dopmupoBaHUe NPUOBLIH MPEATIPUATHS B YCIOBUSIX PHUCKA.

AHan3 9yBCTBUTEIBHOCTH (PUHAHCOBBIX PE3yJIbTATOB KOMMEPUYECKON AEATeIbHOCTH

K U3MEHEHMSIM LIEHBI U CTPYKTYPHI 3aTpar.

[TporHo3upoBaHue BEPOSITHOCTA OAHKPOTCTBA.

OneIT cTpaH pa3BUTOrO pbIHKA B TPOTHO3ax OAHKPOTCTBA HA OCHOBE JBYX- H
nATH()AKTOPHON MOJCIICH.

[TatudaxropHas Moaens O.AnbTMaHa.

Omnpenenenre 5KOHOMUYECKON CTOMMOCTH TIPEIIPUSITHS.

IIpuMepbI NpakTHYECKHUX 32/1a4

CamocrositesibHast padora 1
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Keiic-vipasknenue 1

Bb1 pacnonaraete HacnenctBoM B 2 MiH. py0. Ceifdac cyImiecTByeT YeThIpe BapHaHTa

BJIOKCHUS O3TUX CPCACTB:

1.

HuBecTupoBaTh B OJJHOJIETHUE TOCYJapCTBEHHBIE LIEHHbIE OyMaru ¢ T0XOAHOCTBIO 5%.

2. OIOMmKUTh IEHBIU CBOEMY 3HAKOMOMY, KOTOPBIN cOOMpaeTcst OTKPBITh CBOM pectopaH. OH

noroBopuiics ¢ 6aHkoM o ccyae B pazmepe 900 Toic. py6. Ha ron o ctaBke 10%, HO y Bac
npocut B 1oir nox 7%.

HNuBectrpoBath cpeAcTBa Ha (OHIOBOM PHIHKE C OKUIAEMOM JOXOMHOCTHIO 12%.
By1ouTh NEHBIM B HEIBM)KMMOCTb, YTO COMPSDKEHO C TaKUM K€ PHCKOM, KaKk W Ha
donmoBoMm peiHKe. Ceifuac MOXHO HHBECTHpPOBaTh | MIIH.pyO. W, COTIIACHO MPOTHO3Y,
yepes ToJ NpoekT npunecet 1.1 miH. pyo.

Kakas (kakue) U3 3TUX MHBECTUIIMOHHBIX BO3MOXKHOCTEH MMEET MOJOXKUTeNbHyl0 NPV?

Kaxkoii u3 Hux BbI OBl BOCIIOIB30BAINCE?

CamocTtosiTenbHas padora 2

Keiic-vipasxknenue 2

be3puckoBas cTaBka MpOIIEHTa N0 WHBECTUIIMOHHOMY IPOCKTY paBHA 5, a oKujaemas
cTaBKa 10X0AHOCTH — 11%. OTBeThTE Ha ClIeAyIONIMe BONPOCHI, ucxoad uz CAPM:
KakoBa BenuynHa peIHOYHOM MPEMUU 32 PUCK?
Ecnu Gera kommannn «4» paBHa 2. KakoBa TpeObyemMas cTaBka JOXOAHOCTHU IO BIOKECHUSIM
KOMIIaHUN?
[Ipeanonaraercs, 4To OXxuaaeMas JOXOIHOCTh BIOKeHUs cocTaBuT 11% mpu «Oerex» 1,5.
MOo3kHO JI YTBEpXKIaTh, YTO Y 3TOTO BJIOKEHUS YMCTasl MPUBEACHHAs CTOMMOCTH (NPV)
MOJIOKUTENbHA (000CHOBATH)?

CamocrositeibHas padora 3

Keiic-vipasknenue 3

2. Crepyromias CTpyKTypa Kanurtaina Komnanud A BC cuwraercst onTUMaIbHOI:
Jonr 600 000 momi.
[IpuBHIErMPOBAHHBIC AKIIMHU 200 000 momr.
OOBIKHOBEHHBIC AKIIUU 1200 000 gos.
Htoro 2 000 000 mom.

Bennuuna HepacnpeﬂeneHHoﬁ HpI/I6BIJ'II/I, KOTOPYIO KOMITaHUA MOXKCT HHBCCTHUPOBATD,

aBHa 15000 momn. CraBka Hajora cocrtaBiageT 46%. MHBeCcTOpHI 0XKHOAIOT, YTO AOXOIBI U
b

JTUBUJICH]IBI OyAyT pacTH HEOMPEAEIIEHHO JI0JITO COo cKopocThio 8%. B Hactynaromem rogy (t=1)

IHUBUJICH] COCTABUT 1 JTOI. HA aKIHIO.
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HoBplii kanmuTan MOXKeT ObITh IPUBIICYCH HA CIEIYIONINX YCIOBHIX:

Hogvle obviknosennvle akyuu. HoBble OOBIKHOBEHHBIE aKIIMKM MOTYT OBITH MPOJAHBI IO
TEKyIIeMy pbIHOYHOMY Kypcy 20 momt. 3a mryky. M3aepxkn pazMerieHus COCTaBiSiOT 2 A0
Ha aknuio Ha nepsbie 30 000 akiuit. M3aepxku pa3MeIieHus mocjae 3TOro COCTaBAT 3 JIOJUI. Ha
aKIIHIO.

Ilpusunecuposannuvie axyuu. HoBble TPUBUIETUPOBAHHBIE aKIIMH MOTYT OBITh pa3MEIICHBI
no 100 momt. 3a WTYKYy ¢ rOAOBBIM IUBUAEHIOM 10 nosut. M3aepKKu pa3MemeHus: COCTABISIOT 5
JIOJUL. Ha aKIUIO, HE3aBUCUMO OT 00bEMa YMUCCHH.

Hone. O6muranuu HomuHaaoM 1000 nost. 1 cpokom obparienus 10 get MoryT ObITh IPOJJaHbI
¢ u3ziepKKaMu 10 yruiatel HajgoroB 10 momwt. Kynonusiit noxon paBen 9,6%. CTouMocTs Joira He
3aBHCHUT OT 00beMa pa3MeIlleHusI.

a. HaiinuTte yaenbHbIN BeC KaXI0r0 HCTOYHUKA (PUHAHCUPOBAHMUSL.

b. HaiinuTe TOYKHM pa3pbiBa Ha KPUBOHM B3BEIICHHBIX MPECIbHBIX U3/IEPKEK Ha IPUBIICUCHHE

KaIyTana.

c. Haiigure cTOMMOCTD MOCIIE BHIIUIATHI HAJIOTOB:

(1) nonra;

(2) mpuBHMIETUPOBAHHBIX AKIHI;

(3) HepacnpeneneHHON MpUOLLIH;

(4) HOBBIX BBITYCKOB OOBIKHOBCHHBIX aKITHM.

d. CKOJBKO MOITYYUT KOMIIAHUS OT pa3MelleHrs OObIKHOBEHHBIX aKIIUi, eciu en

noTpedyeTcs MpUBJIeYb KaluTal B pa3Mepe:

(1) 30 000 gomn.;

(2) 50 000 momm.;

(3) 100 000 momm.?

e. Onpenenure CTPYKTYpy B3BEIICHHOM MpEAEIbHOM CTOMMOCTH KanuTasa.

/. Haiigure cpeHeB3BEeMICHHYIO CTOMMOCTD KaluTala, eciid HykHo npusieds 100000 go.

CamocrositesibHas padora 4

Keiic-vyipasknenue 4

®upma «Toys» BellmyckaeT MArkue urpymku. OO01mas BEIpyyKka OT pealn3aluy NpoIyKIHU
dbupmebl 3a Tekymui roa cocrapmia S00py0., BHepeanu3auoHHbIe 10X0 bl cocTaBwim 100pyo0., a
SKOHOMHYecKass peHTabenbHocTh — 20%. AKTUB QupMbl — ThIC. py0. Paccumraiite mpuObuLIb
dupmbl (10 ymatel % 3a KpeAMT W Haiora Ha mpuObuUib). Kakoil pesynbrar skcIuTyaTanuu
MHBECTUIINI NpeANnpUsaTH JaeT Kaxabli pydas obopora? B kakoil o6opor Tpanchopmupyercs

KaXabli pyOJsb akTuBa?
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Kelic-vipaxxaenue 5

Odupma «ABaHTapa» CHEIHATU3UPYETCS HA BBIMYCKE W B OyIymieM TOIy pelnia
MePEOCHACTUTH OJMH U3 OTIENIOB, JJIA AToro ei morpedoBaics kpenut 6anka (CPCII cocraBnser
22.,2%).

AxTHB (hupMmsbI coctasiser 28,9Twic.$;

CooOctBenHnbie cpencTBa — 17,21hIC.S;

JloarocpodHbIe 3aeMHbIE CpeaCTBa — 6,0ThIC.$, a

CpOYHasi KpeIUTOPCKas 3aJJ0J5KEHHOCTh — 5, 1ThIC. §.

dupma 3a TEKylUd roj Mmojydywsia npuObUIb B pasMepe 12,21eic.$ (10 ymimater % 3a
KpeIuT U HaJIora Ha MpuObLIh). Paccunraiite ypoBeHb 3¢ (exTa GHHAHCOBOTO phlyara Jjs TaHHOK
(GUPMBI U OTIPEICTUTE CMOXKET JIM OHA B3ATh KPEIUT B pa3Mepe 2ThIC.S.

CamocrosiTesibHasi padora 5

Kelic-vipaxxuenue 6

[pennpustue nmeer 1 100 000 mT. BBHINYIIEHHBIX U OIUIAYEHHBIX aKUMH Ha OOLIyIO
cymmy 11 000 000 py6. m paccmaTpuBaeT aabTepHATUBHBIE BO3MOKHOCTH: JTUOO OCYIIECTBUTH
JOTIOJTHUTEIBHYI0 AMUCCHIO akIuii Toro ke HomuHaa (10py6.) eme Ha 11 000 000 pyO., mubo
NpUBIICYh KPEIUTOB HA JTY K€ CyMMY IMOJ CPEIHIOK pacueTHYH CTaBKy IMpoieHTa — 14
nporieHToB. UTo BEITOAHEe? AHAIW3 TPOBOAWTCS MJIS JBYX Pa3IUYHBIX TPOTHOCTHYECKHX
CLIICHApHEB HETTO-pe3yJibTaTa »AKCIUTyaTallud WHBECTUIMN: ONTUMHCTUYECKUH  CIIEHApUU
nomyckaeT noctmwkenne HPOU Bemmuwmabr 4 000 000 py6., MECCUMUCTHYCCKUNM OTPAaHHUYUBACT
HPS5U cymmoii 2 500 000 py6. Bero urcTyio mpuObLIb BRITUIAYMBAIOT TUBUICHIAMU, HE OCTABIISIS
HepacIpeieIeHHON TPpUOBLIH.

Keiic-ynpaxuenue 7

Opranu3zaniys 3aKynaer Ha ONTOBOM 0a3e /uid JanbHeleil nepenpoaaxu nuBo «bantukay
o 1ieHe 25py06./0yT. U mpeanonaraet npoaaBaTh 1o mneHe 35py0./0yT.
Tpaucnoptasie 3aTpatsl (FC) cocraBnstor 300py6. B Mecsir. OcTaBuieecs (He MPOJaHHOR)
MMUBO MOXET OBITH BO3BpaIleHO Ha 0a3y Mo 3aKyIMOYHOU IICHE.
1. KakoB mopor peHTaOeIbHOCTHM J[JaHHOM OpraHu3allid W KakuM OH Oyjaer, eciu
3aKyIoyHasl LieHa MOBBICUTCS 710 28py0. 3a OyThUIKY?
2. Kakoe komnyectBO OYTBUIOK HYXXHO TNPOJATh IS TOJNyYeHHUs NPUOBUIM B pasMmepe
1000py6.?
3. Orpazute rpaguuecku ypoBeHb MPHUOBLIM, KOTOPBHIA MOXKHO OXHAATh MPH Pa3TUYHBIX

YCIIOBUAX NIPOJAK.
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CTy,Z[eHTKa IOBCT Ha JOMY IICPUYATKU B KOJIMICCTBC 50 nap B MECAIl U NPpOAACT UX IO LUCHC

25py6. 3a mapy. Ilpu sTOM OHa pacxolyeT Ha KaxAylo mapy maTepuaia Ha cymmy 18py6. Ee

TOCTOSTHHBIE 3aTpaThl cocTaBisitoT 100pyo.

1. Ecnu nena peanuzanuu yBenuuutcs Ha 15%, kak m3MeHuTcs npuoObUib? Ha ckonbko

nap nepvYaToK MOKHO COKPATUTH pCaIn3aliuio 0e3 noTepu HpI/I6BIJ'II/I?

2. Kak usmeHurcst npuodbuIb Mpu:

a) 7% W3MEeHEeHUH MepeMEeHHBIX pacXo0B?

0) 6% U3MEHEHHUH MMOCTOSIHHBIX PACX0JI0B?

3. KakoB nopor penrabeabHOCTH?

AO «A3zapT» cienuaIu3upyroTcsa Ha MPOU3BOACTBE KOHIUTEPCKHUX U3/IEIUH.

CamocrosiTesibHas padoTa 6

Keiic-ynpaxxuenue 8

B 1995 rony nmpu o6beme peanuzaruu 57810py0. (BKiItoyasi KOCBEHHBbIE Hanoru — 23%)
dbupma HeceT yObITKHM B paszmepe 2000py6. KoHBIOHKTYpHBIE HCCIEAOBaHHUS TOKa3ald, YTO
AQHAJIOTMYHBIC TIPEIPHSTHSI, PAOOTAIONINE B TEX KE YCIOBUAX H IO TOMY XK€ MPUHIUITY, UMEIOT
npuObLTE Ha ypoBHE 5% 000poTa. C 1eibio TOCTHKEHUS NpUObLTH B pazMepe 5% ceroansiHei
BBIPYYKH OT peau3allii, PYKOBOACTBO (PMPMBI HAMETHIIO YETHIPE AIBTCPHATHBHBIX BBIXO/A U3

KPU3HCHOM CUTYaIIUHU:

1. VYBenuueHue oObeMa pean3aluu.

2 CokpartieHue u3aepxex.

3. OIHOBpPEMEHHOE YBEIMYCHUE PeaTu3allii U COKpAICHUE U3JICPIKEK.

4. l3meHeHue OpHEHTAIMW peanu3anuu (BbIOOp OoJjiee peHTaOENbHBIX H3ACIHNA, Oosee
BBITOJTHBIX 3aKa34UKOB, O0see MPUOBUIBHBIX 00BEMOB 3aKa30B U ITyTEH peanu3aliim).

pyo.

[lepemennslie uznepxku: 38914,2
ChIpbe U u3aepxkku 19120
IIPOM3BOJCTBEHHAs 3apriaTa 11780
HauyuCJIeHUs Ha 3apruiaty 4594,2
IIpoYKe nepeMeHHble u3aepxkku 3420

[Tocrosinabie M3AEpKKHU: 15932

3apriata 6800

Ha4YUCIICHUS Ha 3apruiaty 2652

apenaa 750
amopTtu3zanusa 500

IIpOYHe NMOCTOAHHbIE u3aenus 5230
B coctaB TNOCTOSHHBIX W3JEpKeK MO 3apabOTHOW IUIaTe BXOJWT 3apIulaTa Macrepa,
KOHTPOJIMPYIOMIETO BBITYCK ONpPeIeIeHHOro Bua nmpoaykuuu — 1900pyo0.
(c HaUKMCIIEeHUAMH B cyMMe 264 1py0.).
1). IlpoBecTn aHATU3 YyBCTBUTEIHHOCTH MPHUOBLTH K U3MEHEHHUSAM Ui KaXIOTO M3 TpeX
HAIpaBJICHUI YBEIWYEHUs] PeHTA0eIbHOCTH. XapaKTepu3ys YeTBEpPTOE HAIpaBIICHHE BHIXOJa W3
KpH3uca (M3MEHEHHE aCCOPTHUMEHTHON MOJUTHUKH), UCTIONb30BaTh JAHHBIC 110 OCHOBHBIM BHIaM
npoaykuun AO «A3apT», peacTaBICHHbIE B Ta0IHIIE:

pyo.
ITokazarenn Badmm IITokonagHbIe KOHPETHI Kapamens Hroro
Bripyuka ot peanuzanuu 10000 16000 21000 47000
(6e3 KOCBEHHBIX HAJIOTOB)
[TepemeHHbIE U3IEPIKKU: 6908,5 12906,6 19099,1 38914,2
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Marepuabl 3540 7010 8570 19120
oriaTta TpyJa 2150 3940 5690 11780
HaunciaeHus Ha 311 838.5 1536,6 2219,1 4594,1
MPOYME U3ICPKKU 380 420 2620 3420
ITocTosiHHBIE U3IEPIKKU: 15932
3apriata 4900
HayucieHus Ha 311 1911
apeHja 750
aMopTH3aLUs 500
3apmiata  mactepa ¢ | 741 800 1100 2641
HAYUCJICHUSIMU

npovue MOCTOSIHHBIE 5230
U3JICPKKU

CamocrosiTesibHas padora 7

Keiic-ynpaxxuenue 9

Hcnonp3ys CaMocCTOsTENbHYIO padoTy 4, MPOJIOIDKUTE PELICHHUE.

2). ®upMa pemmia TMOJHOCTBIO TPEKPATUTh BBHITYCK Badelnb W COCPEAOTOYHTH CBOE
BHHMaHHE Ha MTPOM3BOJICTBE IIOKOJIAJHBIX KOH(ET U Kapameidn. MapKeTHHIOBbIE HUCCIIECIOBAHHS
MIOKa3alld, YTO PACIIMPUTh peaH3alMi0 KapaMmenan 0e3 CHI)KEHHUS LIEHbl HEBO3MOXKHO; B TO K€
BpeMsi Ha pbIHKE Oojiee PpPEHTA0EIbHOW TPOAYKUMH — IIOKOJNAJHBIE KOH(ETH —
IUIATEXKECHOCOOHBIM CIIpoC MpeBbIIIaeT npeayoxkenne. dupma cHsla ¢ MPOU3BOACTBA Badiau U
PE3KO yBENMYWIAa IMPOM3BOACTBO INIOKONAIHBIX KOH(er. dupma [uis BBIXOJA W3 KPU3UCHOM
CUTyallud B3s1a KpemuT, % 1o KoTopoMmy cocTaBisitoT 0,65Teic.py0. IlpoBectu oIreHKY
HIEPEUNCIICHHBIX B YCIIOBHSX 3a/laHNsl HAIIPaBJICHUH BBIXOa U3 KPU3HUCA.

3agaua 1

[Mpennpustre, cnenuanM3WpyONIeecss Ha BBIMYCKE IBHraTeNed JUIsl aBTOMOOHIICH,
3aKyIaeT HeoOXOUMOE ChIphe U MaTepuanbl. CTOMMOCTh XPAHCHHS SIMHUIIBI 3a11aca COCTABIISCT
70py6. OpraHu3alMOHHBIC PacXoJlbl Ha BBITIOJIHEHUE 3aka3a CcOCTaBIIOT 460py0. Ha Kaxmayro
napTHIo, a 00IIas To/IoBas MOTPEOHOCTh B ChIphe U MaTepuanax — 320 Teic. enunuil. Onpenenure
ONITUMAITLHBIN pa3Mep 3aKa3a IS PEIIPUSTHSL.

CamocrosiTesibHas padora 8

Keiic-ynpaxknenue 10

3agaua 1
ATEHTCTBO MO HEIBMXUMOCTHU TpeasiaraeT BaM MPHOOPECTH KBapTUPY Ha CIEIYIONIMX
ycnoBusix: ckuaka 0,8% mpu 1uiarexe B 8-AHEBHBIM CPOK MPH MaKCHMaJIbHOW JUIMTEIBHOCTH
oTrcpouku 14 nueid. YpoBeHb 6aHKOBCKOTO mporieHTa coctanisieT 30% roaossix. [Ipuobperere mu
BbI KBAPTHUPY y areHTCTBA B T€UEHHUE «IbIOTHOTO nepuoaa»? Ilouemy?

3anaya 2
B HanoroByro MHCHEKIUIO MOCTYNHIN HUKEIPHUBEICHHBIC JAHHBIE O NEATEIBHOCTH 3*
npeanpustuii:  «Jlagora», «Kuposem», «Kpona». HMcmonbdys KodQQHUUIUEHTHBI aHaATU3 W
NBYX(aKTOPHYIO MOJIENIb IPOrHO3UPOBaHMs OaHKPOTCTBA, OINpENENINTe, KaKOW W3 OTYETOB
CBUJIETEIBCTBYET 00 yTpaTe MIaTeKeCIIOCOOHOCTH MPENTPUITHSL.
bananc npeanpustus
ThIC.$

«Kpona»
[TokaszaTenb
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| | «Jlagoray» | «Kupogerny
AKTHUB
OCHOBHBIE CpEJICTBA 627.4 786,1 1123,3
3amnachl ¥ 3aTpaThl 234.5 2652 456,5
JleHexxHbIe CpeliCTBa, PACUEThl U 1234 113,5 2347
MIPOYNEC AKTHBBI
bamanc 985.3 1164,8 1814,5
ITaccus
Hcrounukn COOCTBEHHBIX 567,8 545.4 967,3
CpEICTB
[TpuOBLIL OTYETHOTO MIEPHOIA 100,3 167,2 256,3
Honrocpounsie 3a€MHBIE 186,2 197.,2 356.0
CpeJicTBa
Cpounas KpeIUTOpCKast 131,0 255,0 2349
3aJ0J>KEHHOCTD
bamanc 985.3 1164,8 1814,5
Ipumep nucbMeHHOH PAaGOThI /115l NIPOMEKYTOYHOM aTTECTANINM
[To nmaHHBIM aHanMUTHUECKOro OanaHca aKIMOHEPHOTO OOmIeCTBAa «DJIEKTPOCUIIAN

pacCMOTPUTE OCHOBHBIC 3TaIlbl pa3pa60TKH JUBUACHIHON MOJUTUKH B COUETAHUH C (bPIHaHCOBLIM

IPOrHO3UPOBAHUEM:

- aKTUB, 3@ BBIYETOM KPEIUTOPCKON 3aJJ0JKEHHOCTH — 15ThIC. pyo.;

- TacCHB:
COOCTBEHHBIE Cpe/icTBa — 6 MIIH. py0.;
3aeMHBIE cpeacTBa — 9 ThIC. pyO.;
- oboport cocrapmnsieT 45 ThIC. pyoO.;
- HP3WU nocruraer 2,7 miH. pyo.;
- CPCII cocraBmsiet 21%;

- Ha muBUACHIBI pacnpenensercs 1/3 nmpubsutu (0,33).

- KoMMepyeckas mapxka 6%.
Paccuwuraiire:

- SKOHOMHYECKYIO pEHTa0eIbHOCTb;

- a¢dexT GUHAHCOBOTO phIUara;

- peHTa6eJIBHOCTB COOCTBEHHBIX CpeaCTB;

- BHYTPEHHHE TEMIIBI POCTA.

Ha KaKYIO BCIIMYUHY (I)I/IpMa HMECT BO3MOXHOCTb YBCIUYHUTH COOCTBEHHbBIE cpeacrtea u

BEITMYMHY 33/10JDKEHHOCTH?

Kaxo# BennunHbI JOCTUTHET 00BeM nmacCHuBa, akKTHBa U 06op0Ta?
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6. Yue6HO-MeToaUuUecKoe U NHPOpPMALLMOHHOEe o6ecneyeHUue
AVCLUNNUHBI

6.1 CnucoK HCTOYHHUKOB M JINTEPATYpPbl

M cTouHuKN OCHOBHEBIE

1. Mogmnesau @., Mumiep M. Ckonbko crout ¢pupma? Teopema MM, nep. ¢ anria. — M.:

Heno, 1999. — 272 c.
JloromHUTEIBLHBIC

2. Fama E.F. Market efficiency, long-term returns, and behavioral finance, Journal of
Financial Economics, 49, 1998, P. 261-292

3. Fama E.F., French K.R. The value premium and the CAPM, The Journal of Finance, vol.6,
No 5 (2006), pp. 2136 — 2185.

Jluteparypa ocHOBHast

1. Bpeitnu P., Maiiepc C. IlpuHIMNIBI KOPHIOPATUBHBIX (PUHAHCOB, MEp. C aHINI., BTOpOE
n3panue. M.: 3BAO «Omumn-busuecy, 2004 — 1008 c.

2. Hamonmapan A. MuBecTurmonHas oreHKa. WMHCTpyMEHTBI M METOJBI OIICHKU JIFOOBIX
aKTHBOB, 1ep. ¢ anri. M. Anbnuaa [Tabmumep, 2014. — 1326 c.

3. Huxwurymkuna U.B., Makaposa C.I'., Ctrynnukos C.C KoprnopatuBHble GUHAHCHI 2-€ U311,
nep. u oM. YueOHUuK [ akageMuueckoro Oakanaspuara M.: U3parensctBo FOpaiit 2015,

OBC FOpaiir http://www.biblio-online.rno 2016 rona

4. Pocc C. OcHOBBI KOPIIOPAaTUBHBIX (PMHAHCOB, TIep. ¢ anri1. M.:BMHOM, 2000

5. Temnosa T.B. KoprnoparuBHble (puHaHCH. YUEOHHMK U MPAKTHUKYM JJIS aKaJIleMHYECKOTO
OakamaBpuata M.: U3natensctBo FOpaiit 2016 DBC HOpaiit http://www.biblio-online.ru/

JlomonauTenpHas

6. bonu 3., Mepton P. ®unaHcsl, niep. ¢ anri.: - M.: U3gatensckuit qom «Bunbsmey, 2003, —
592 c.

7. bpurxem lO., I'anencku JI. ®uHaHcoBbI MeHeKMEHT: [lonHbIN Kypc: B 2-X T., Tiep. ¢
afari. — CI10.: DxonoMuueckas mkoia, 1999.

8. Koymnenn T., Komnep T., Myppun JIx. CToUMOCTh KOMITaHMI: OIIEHKA W YIMpaBJICHUE,
nep. ¢ auri. — M.: BAO «Onumn — 6usnecy, 1999. — 576 c.

9. Pagpirun A.Jl., OuTroB P.M. IlpoOnemspl CAMSHUN W TIOTJIOUICHUH B KOPIIOPATHBHOM
cektope. M, UDIIII, 2002, 153 c.

10. Pyneik H. CtpykTypa kanurtana kopnopamuid. Teopus u npaktuka. M.: Jleno, 2004. — 272

C.



11.

12.

13.

14.

15.
16.

17.

18.

19.
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Pyneix H. KonrnomeparuBHsle ciusiHus U nornomeHus. Knura o monb3e Henpo@uiIbHBIX
aktuBoB. M.: Jlemo, 2005. — 224 c.
Ckott M. @akTopsl ctouMocTu: nep. ¢ auri. — M.: 3A0 «Onumn — buznecy, 2000. — 432
c.
Mapn V., Anexcanaep I'., belinu J[x. MaBectuumu: nep. ¢ anra. — M.: UTHOPA-M, 2011.
- 1028 c.
Yenr JI. ®©. Ounneptu [Jx. . @uHAHCH KOpHIOpaLUid: TEOPHUs, METOABI U MPAKTUKA, TIEp.
¢ auri. — M.: UH®PA — M, 2000. — 686 c.
®unancs! (Cepus «MactepctBo»), niep. ¢ auria. M.: 3A0 «Onumn-busnaec»,1998. -560 c.
Bowman E.H. Moskovitz G.T. Real options analysis and strategic decision making,
Organization Science, vol.12, No 6 (2001), pp. 772-777.
Martin J. D., Petty J. W. Value Based Management. The Corporate Response to the
Shareholder Revolution., Harvard Business School Press, 2000.
Michaud R.O. Efficient Asset Management: A Practical Guide to Stock Portfolio
Optimization and Asset Allocation., Harvard Business School Press, 1999.

Lease R.C. et. Dividend Policy: Its Impact on Firm Value, HBS Press, B MA, 2000.

Ilepeuens pecypcoB HH(POPMAIMOHHO-TEJIEKOMMYHUKALIMOHHOM ceTH « AHTEepHET»
1. bank Poccum [DnekTpoHHBIN pecypc| : MHPOpPM.-aHAIHMT. MaTepuaibl. — M., cop.

2007-2018. — DaexTpoH. naH. — Pexum nocryna: http://www.cbr.ru/analytics/

2. BceMupHslif 6aHK [DIeKTpOHHBIN pecypc]: HH)OPM.-aHAIUT. MaTepUabl. — DIEKTPOH.
naH. — Pexxum nocrtymna: http://data.worldbank.org
3. MexnayHnapoanblii Bamrotnerii Do [D7eKTpoHHBIA pecypc]: HH(OPM.-aHAIIUT.

MaTepHuabl. — DJIEKTPOH. AaH. — Pexxum gocryna: http:// www.imf.org

4. PeiitunroBoe arentctBo Standard&Poors [DnekTpoHHBIN pecypc]: MH(OPM.-aHAIHUT.
matepuansl., cop. 2018. —  DOnexrtpoH. gaH. — Pexum  pocryna:

http://www.standardandpoors.com

5. PetitunroBoe arentctBo Fitch Ratings [DnexTponnblii pecypc]: MHPOpPM.-aHATHT.
matepuansl., cop. 2018. —  DOnektpon. nmaH. — Pexum  poctyna
http://www.fitchratings.com

6. PeiftuaroBoe areHTcTBO Moody’s Investor Service [DekTpoHHEI pecypc]: HHPOPM.-
aHaIUT. wMmaTtepuansl.,, cop. 2018. — DnektpoH. npadn. — Pexum gocrtyna

http://www.moodys.com



http://www.moodys.com/
http://www.standardandpoors.com/
http://www.imf.org/
http://data.worldbank.org/
http://www.cbr.ru/analytics/
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7. WndopmanmonHo-aHanuTuueckuii pecypc CBonds [DnekTpoHHBIN pecypc]: HHPOPM.-
aHaJIUT. Mmatepuanbl., cop. 2004-2018. — DnexktpoH. gaH. — Pexum gocryma
http://www.cbonds.ru/

8. DOnekTpoHHBIN KypHal «DOHUHAHCOBBIM MEHEIHKMEHT» [DJIEKTPOHHBIM pecypc]:
UHPOPM.-aHATUT. MaTepuaibl., cop. 2018. — DnektpoH. naH. — Pexum nocryna
http://www.finman.ru/

9. OmnextponHsli xkypHan «KopropatuBHble ¢uHAHCH [DIIEKTPOHHBIN pecypc]:
uH(pOpM.-aHAIUT. Marepuanbl., cop. 2018. — DnektpoH. maH. — Pexum nocryma
http://ecsocman.hse.ru/mags/ctjournal

10. Caiit xypHan «PpIHOK TIeHHBIX Oymar» [DIeKTpoHHBIN pecype| // Pexxum nmoctyma
www.rcb.ru

11. Caiit Hbto-Mopxkckoit (oHIoBON GUpxkH [DIeKTpoHHbI pecypc]: HHOOPM.-aHAIHT.
MatepHaisl., cop. 2018. — DnexTpoH. naH. — // Pexum pocryna https://www.nyse.com/

12. Caitt MockoBcKoit Oupxu [DIeKTpOHHBIN pecypc]: MHPOPM.-aHATUT. MaTEPHAIIBL.,

cop. 2018. — DnexTpoH. naH. — // Pexxum gocTyna www.moex.com

13. Caiit ®DUHAM [DnexTpouHslii pecypc] // Pexum nocryna www.finam.ru

6.3. IIpogeccuoHaIbLHBIE 6a3bI JAHHBIX U HH(POPMALMOHHO-CIIPABOYHbIE CHCTEMbI

Hoctyn k npodeccuoHanbHbIM 0a3am gaHHBIX: https://liber.rsuh.ru/ru/bases

HHpopManroHHbIE CIIPAaBOYHbIE CUCTEMBI:
1. Koncynbrant Ilmoc
2. Tapant

7. MaTepuanbHo-TexHMn4yeckoe obecnevyeHme ANCLUNNJINHBI

st obecrieyeHus TUCIUIUIMHBI UCTIONB3YeTCsl MaTepuaibHO-TeXHUYecKas 6a3a
00pa3oBaTeNbHOTO YUPEKICHUS: yUeOHbIE Ay TUTOPHH, OCHAIIEHHBIE KOMITBIOTEPOM U
MIPOEKTOPOM JIJIsl IEMOHCTPAIIUU Y4EOHBIX MaTEpUaJIOB.

CocTaB mporpaMMHOTO 00€CTICUEHHS:
1. Windows

2. Microsoft Office

3. Kaspersky Endpoint Security


http://www.finam.ru/
http://www.moex.com/
http://www.rcb.ru/
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8. O6ecneueHue o6pa3oBaTeNIbHOro Nnpouecca Ansg nuy ¢
OrPpaHNUYEHHbIMU BO3MOXHOCTAMMU 340POBbS N MHBANIUAOB

B xone peanuzanuy AMCHUIUIMHBI UCIIOJIB3YIOTCS CIEAYIOIIME JOMOJHUTEIbHBIE METOJIbI
00y4YeHHs, TEKYIIEero KOHTPOJISl YCIIEBAEMOCTH W MPOMEXYTOYHOH aTTeCTaluy OOyYarolIuXcs B
3aBUCUMOCTH OT UX WHAMBHIYaJIbHBIX 0COOCHHOCTEMH:

* JUISL CJICTIBIX M CIA0OBHISIINX: JIEKIUH O(QOPMIIIOTCS B BUJAE JIEKTPOHHOTO JOKYMEHTA,
JOCTYITHOTO C TMOMOIIBI0 KOMITBIOTEPA CO CIIEHUAIN3UPOBAHHBIM IPOTrPAMMHBIM 00ECTICUCHHEM;
NMCHMEHHBIC 33/IaHUS BBITIOJTHAIOTCS Ha KOMIBIOTEPE CO CHEIHATM3HUPOBAHHBIM POTPAMMHBIM
o0ecrieyeHreM WM MOTYT OBITh 3aMEHEHBI YCTHBIM OTBETOM; 00€CIIeUMBACTCS MHIMBHYaTbHOE
paBHOMepHOe ocBenieHue He MeHee 300 JIFOKC; IS BBITIOJHEHUS 3aJlaHUs TTPH HEOOXOAMMOCTH
NPEIOCTABIISETCS YBEIMYMBAIOIIEE YCTPOMCTBO; BOSMOXKHO TaK)Ke HMCIIOJIb30BAaHHE COOCTBEHHBIX
YBEJIMYMBAIOLINX YCTPOWCTB; NMHUCBMEHHbIE 3aJaHMsl O(QOPMIISIOTCS YBEIUYEHHBIM MIpU(TOM;
9K3aMeH W 3a4€T TMPOBOIATCS B YCTHOH (hopMe WM BBITIOJHSIOTCS B MUCBbMEHHOW (opme Ha
KOMIIBIOTEPE.

* JUTS TITyXUX U CIa0O0CTBIIIANINX: JEKIIMA OPOPMIISTIOTCS B BUJIE SJICKTPOHHOTO JIOKYMEHTA,
a0 MPEeNoCTaBNIAETCS 3BYKOYCWIMBAIOLIAs —ammnapaTypa WHAMBUIYaJIbHOTO I0JIb30BaHMUS,
IMCbMEHHBIE 33/1aHUS BBIIOJIHIIOTCS Ha KOMIIBIOTEpE B NMUCBMEHHOH (popMe; 3K3aMeH M 3a4éT
NOPOBOJATCS B NHUCbMEHHOW (opMe Ha KOMIbIOTEpE; BO3MOXHO IIpOBeAeHHE B (opme
TECTUPOBAHUSL.

* JUIsl JIUL C HAPYLICHUSIMHU OMOPHO-/IBUraTEIbHOTO almapara: JIEKUUU 0(hOpMIIIOTCS B BUIE
IEKTPOHHOI'O JIOKYMEHTa, JOCTYHMHOI'O C IOMOILBI0 KOMIIBIOTEpPA CO CHELUATU3UPOBAHHBIM
OpOrpaMMHBIM  OOeclieueHUueM; IHMCbMEHHbIE 3aJ]aHMs BBINOJHAIOTCS Ha KOMIIBIOTEpE CO
CHELMAIU3UPOBAHHBIM MPOrPaMMHBIM OOECTIeYeHHnEeM; FK3aMeH M 3a4€T MPOBOJATCS B yCTHOU
(opMe MM BBITOJIHAIOTCS B MUCBMEHHOM (popMe Ha KOMIIBIOTEpE.

[Tpy HEOO6XOIMMOCTH IIpelyCMaTPUBACTCS YBEIIMUEHNUE BPEMEHHU ISl IOJrOTOBKU OTBETA.

[Tponerypa npoBeeHUs] TPOMEKYTOUHON aTTECTAIMH ISl O0YYarOIIUXCsl YCTaHABIMBACTCS
¢ yu€TOM MX MHIUBUAYaJIbHBIX McUXxodu3ndecknx ocobeHHoctell. IIpomexxyTouHast aTTecTanus
MOYET MPOBOJIUTHCS B HECKOIBKO ITAIOB.

[Ipu mpoBeneHMH TPOLEAYPbl OLIEHUBAHMSA PE3yJIbTATOB OOYYEHHUS MpeayCMaTpUBACTCS
UCITIONIb30BaHUE TEXHUYECKUX CPEICTB, HEOOXOIUMBIX B CBSI3W C HWHAWBUAYAIbHBIMU
0COOEHHOCTSIMH 00yYaroIuXxcs. DT CPEACTBA MOTYT OBITh IPEAOCTABICHB YHUBEPCUTETOM, WIIN
MOTYT HCIIOJIb30BaThCSl COOCTBEHHBIE TEXHUIECKUE CPE/ICTBA.

[IpoBenenue mpoueAypbl OLEHHBAHUS  PE3YyJbTaTOB  OOYYEHHUS  JIOMYyCKaeTcst ¢
WCTIOJIh30BAHNEM TUCTAHITMOHHBIX 00pa30BaTEIBHBIX TEXHOJIOTHIA.

ObecneunBaercss J0CcTyn K MH(QOpPMAIMOHHBIM M OMOIMOrpaduyeckuM pecypcam B CETH
WutepHer ans kaxzaoro oOydaromierocs B (opmax, afanTHPOBAaHHBIX K OrPAHUYEHUSAM HX
3II0OPOBBSI U BOCIIPHATHS MH(POPMAITUH:

* Ul CJENBbIX U CJIA0OBUISAIIMX: B MEYaTHOM (Qopme yBeJMYeHHbIM HpU(PTOM, B (hopMme
AJIEKTPOHHOTO JIOKYMEHTa, B (hopme ayanodaina.

* JUIS TIYXMX M c1a00CTBIIIALINX: B IeYaTHOM opMme, B popMe 3JeKTPOHHOTO TOKYMEHTA.

e UI1 OOYyYaroIMXCsd C HapylIEHUSIMHM OIOPHO-ABUraTEeIbHOIO ammapara: B Ie4aTHOU
dbopme, B popme 3IEKTPOHHOTO TIOKyMEHTa, B (hopMe aynuodaiina.

VYuebHble ayJUTOpUU Ul BCEX BMJOB KOHTAKTHOM M CaMOCTOSTENbHON paboThl, Hay4dHas
O6ubiMOTEeKa M MHBIC MOMEUICHUs Uil OOY4YEeHHs OCHAILEHBI CIEIHAIbHBIM 000pYyIOBaHHEM U
y4eOHBIMH MECTaMHU C TEXHUYECKUMHU CPEACTBaMHU O0YyUEHUS:
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* Ui CJeNbIX U CIabOBUISAIIMX: YCTPOHCTBOM JUIl CKAHMPOBAaHUS M YTEHUS C KaMepou
SARA CE; nucriieem bpaiinst PAC Mate 20; npuntepom bpaiins EmBraille ViewPlus;

* U TAYXMX M CJa0OCHBIIANINX: aBTOMATU3UPOBAHHBIM pabodYMM MECTOM ISl JIFOJEH ¢
HapyIICHUEM CiTyXa U c1a0O0CIbIILIAIINX; aKyCTHUECKUNA YCUIIUTENb U KOJIOHKH;

* Ui O0YYarOIUXCsl C HAPYIICHUSIMH OTOPHO-IABUIaTeIbHOTO ammapara: IepeIBUKHBIMH,
perynupyeMbiMu 3proHoMuueckumu mapramMmu CH-1; KoMIbI0TepHON TEXHUKOW CO CHEIUATbHBIM
IPOrpaMMHBIM 00€CTIEYEHHEM.

9. MeToanuyeckme matTepuansl
9.1 Ils1aH ceMMHAPCKUX 3aHATHI

[IpoBenenne mpakTHUECKUX (CEMHUHAPCKHMX) 3aHATUH 1O Kypcy «®DUHAHCOBBIN
MEHEP)KMEHT» CTaBUT IIENbI0 3aKperieHHe TEOPETHUeCKUX 3HaHUW U (POpMUpPOBaHUE
NPaKTUYECKUX HABBIKOB, HEOOXOIUMBIX B MPO(HECCHOHATLHON IEATEIbHOCTH.

[IpakTrueckue (CeMHHApPCKUE) 3aHSATUS BKIIOYAIOT B ce0si 0OCY>KIeHUE MPOOJIEMHBIX
BOMPOCOB TOM MM MHON TEMBI Kypca, a TaK)Ke aHAJINU3 MPAKTUYECKUX CUTYallUi U pelieHue 3a1ay.

Jns mpoBeneHUs 3aHATUN HWCIONB3YIOTCS WM3JaHUS, KOTOPBIE NPEICTaBICHBI B CIIHCKE
00s13aTeNIbHON JINTEpaTyphbl, @ TAKKE OTKPHITbIE CTATUCTHMYECKHE M aHAIUTHUYECKUE MaTepHalIbl,
KOMITJIEKCHI IPAKTUYECKUX Pa3padOTOK KadeIpol.

[Tnan 3aHATHI COAEPKUT NEpEeUeHb BOIMPOCOB ISl 00CYKIEHUS U MPAKTUUECKUX 3a/1aHUH,
KOHTPOJIbHBIE BOIIPOCHI.

Cemunapckoe 3anstue 1. IIpenmer ¢uHaHCOBOro MeHeMKMeHTa. ba3oBble KOHIEMIUU
(MHAHCOBOTO MEHEIKMEHTA

Ilenp 3aHATHS — M3YYUTh TEOPETUYECKHE OCHOBbI MPHUHIMIIOB (PUHAHCOBOTO
MEHEKMEHTA.

Bomnpocs! 11t 06cyKaeHus:

®duHaHCOBas AESITEIbHOCTh KOMIIAHUU B KOHTEKCTE OKPYKAIOLIEH cpebl.

OUHAHCOBBIN MEHEHKMEHT KaK CUCTEMa YIIPaBJICHUS: OOBbEKThI U CyOBEKThl (PMHAHCOBOTO
MEHEKMEHTA.

[loBBIIEHNE PHIHOYHON CTOMMOCTH KOMITAHUH KaK LIE€JIeBasi yCTaHOBKA.

[lonaTne (QUHAHCOBOTO aKTHBA, MOHATHE (PUHAHCOBOTO OOS3aTENBCTBA, IOHATHE

(MHAHCOBOTO MHCTPYMEHTA.

ba3oBbie KoHIIeNIINN (PUHAHCOBOTO MEHEIKMEHTA.

KoHTponbHbIE BOIPOCHI:

MeTononorndeckre OCHOBBI IPUHATHS (DUHAHCOBBIX PEIICHUI.

Konnemms neHe;KHOT0 MOTOKA.

KoHuenuus BpeMeHHOM LIEHHOCTH JE€HEKHBIX PECYPCOB.

KOHI.[GHI_II/UI KOMIIpOMHUCCA MCIKAY PUCKOM U JOXOJHOCTBIO.
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KoHuenmus croumMocTu Kanurania.
Konuenmus 3¢ pekTnBHOCTH phIHKA KanuTasa.
Konnenmumst acummeTpudHoi nHbOpMaIiy.
KoHnenmnus areHTCKUX OTHOIIIEHUH.
KoHuenmus anpTepHaTUBHBIX 3aTpar.

KoHnuenmus BpeMEHHON HEOIPaHWYEHHOCTH (PYHKIIMOHUPOBAHUS XO3SICTBYIOIETO

cyOBeKTa.

Cemunapckoe 3ansthe 2. llenp M 3agaum  (QuHaHCOBOro MeHemkMeHTa. Cucrema
ynpaBiieHUs] UHAHCAMHM KOMIIAHUU: CYIIHOCTb U JIOTUKA OpTraHU3al1H.

Llenp 3aHATHS — 3aKpeNUTh IMOJYYCHHbIE 3HAHUS O (UHAHCOBOM MEHEIKMEHTE U
MOJIyYUTh MPEICTaBICHUE O MPUHIIUIIAX OpraHn3anuu puHancoB komnaHuu. CTPyKType CUCTEMBI
ynpaBiieHus: pUHaHCAMU U QYHKLUAX (PUHAHCOBOTO MEHEKMEHTA.

Bomnpocs! 11 00cyxaeHus:

@OyHKIMY 1 331241 ((UHAHCOBOTO MEHEKMEHTA.

B uem ocobeHHOCTH yIipaBieHUs (pUHAHCAMU XO3SIMCTBYIOIIUX CYOBEKTOB pa3HbIX (HopMm
coOcTBeHHOCTH?

B yem ocobenHocT QpyHKIUI (prHAHCOB KOMITAHUU?

KoHTposibHBIE BOIIPOCHI

B ueMm BeIpakaroTCsi OCHOBHBIC 33/1aui (PMHAHCOBOTO MEHEIPKMEHTA?

B uem cymHocTh puHaHCOBOrO MeHekMeHTa? Kakue nHTepnpeTanuy 3Toro MOHSTHS Bb
3Haere?

EcTb 1 pa3auia Mexay MOHATHIMHU «(PUHAHCOBBIE PECYPCHI» U «MCTOYHUKH (PMHAHCOBBIX
pecypcoB»?

JlaliTe XapaKTepUCTUKY OCHOBHBIX OOJIacTei NesTeIbHOCTH (PUHAHCOBOTO MEHEIKMEHTA.
OTBeThI Ha KaKue KIIIOUEBbIE BOMPOCHI JODKEH J1aBaTh (PUHAHCOBBIN MEHeKep?

CemuHapckoe 3aHsATue 3. @UHAHCOBbIE HHCTPYMEHTHI: CYIIIHOCTb, BUbI, KJIaCCU(UKALIMS.
Llenb 3aHATHS — 3aKPENUTH MOJIYYSHHbIE 3HAHUS O (PMHAHCOBBIX MHCTPYMEHTAX.

Bomnpocs! u1st 06cyxaeHus:
1. CyurHocTh ¥ NOHATHE (PUHAHCOBOTO MHCTPYMEHTA, KilacCU(UKaLus.
2. TlepBuuHbIC ¥ BTOpUYHbIE (PUHAHCOBBIE MHCTPYMEHTHI.
KOHTposbHBIE BONIPOCHI
1. Yro npeacraBisieT GUHAHCOBBIA HHCTPYMEHT?
2. B uyem cocToMT pa3nuyue MEXIy MEpBUYHBIMH M BTOPUYHBIMU (PMHAHCOBBIMHU

UHCTpyMEHTaMu?
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Cemunapckoe 3anarue 4. MHbopManimonHoe oOecrieueHrne (GUHAHCOBOTO MEHEIKMEHTA.
OunancoBblil ananmmsllens 3ansaTUS — GOpMHUpPOBAHUE HABBIKOB BOCHPHSTHS WH(OPMAIMOHHOTO
oOecrieyeHus.
dopMa MpoBEeACHUS — AaHAIIN3 MPAKTUYECKUX KEHCOB, JUCKYCCHSL.
Bormpocsr 11t 00Ccyx)aeHus:
1. Onucanue THUTOBBIX PEHICHUH (PUHAHCOBOTO XapakTepa, MPHUHUMACMBIX Pa3IHYHBIMH
munamu. Kakast uadopmarus HyXHa 7151 9TUX 1een?
2. Tlousarue «uHpOpMaLUs».
3. AHanu3 B KOHTEKCTE yNPABICHUS I€ATEIbHOCTHIO KOMIIAaHUU.
4. Jloruka mporenyp aHanu3a GUHAHCOBOW OTYETHOCTH.
KoHnTtposnbsHbie BOIpOCH!
1. TlpuBenute npuMepsl HHPOPMAITMOHHBIX YUCIOBBIX B3AMMOCBSI3CH?
2. JaiiTe CpaBHUTEIBHYIO XapaKTEPUCTUKY OCOOEHHOCTEH aHajn3a B IICHTPAIM30BAHHO
IIJIJAHUPYEMOM SKOHOMUKE U PBIHOYHOU SKOHOMHUKE.
3. Haiite sxoHomuueckyro unrteprnpetanuio DCF-moneneit. s kakux 1meneid oHa MOMKET

IIPUMCHATBHCA.

Cemunapckoe 3aHsTue 5. byxranrepckuit Oamanc. Order o mpUOBUIAX M yOBITKax.
[Ipunoxxenust kK 6a30BBIM OTYETHBIM (POPMAM.
Hens 3ansaTs — GopMUPOBaHNE HABBIKOB COCTaBJICHUS (PMHAHCOBOM OTYETHOCTH.
Bomnpocs! u1st 06cyxaeHus:
1. B uem cocTosT JOCTOMHCTBA U HEJOCTATKH OayaHca.
2. BzaumocBs3b 0T4eTHBIX (opM. Jlornueckas B3auMOCBS3b.
KoHTposbHBIE BOIIPOCHI
1. Ilpu xakux ycCIOBHSIX HEKOTOPBIM pecypc MOKET MPU3HABATHCSA KaK aKTHB U OTPAXaThCs
Ha OajaHce KOMIIaHUU?
2. B kakoif cTeneHn MOXXHO TOBOPUTH O HEOOXOUMOM MUHMUMYME OTYeTHBIX opm? Henb3s
JIM paccMaTpUBaTh OTYET O MPUOBLIAX U YOBITKAX Kak JOMOJIHEHUE K OaaHCy.

CHHCOK HCTOYHUKOB B JINTCPATypPhbL

Cemunapckoe 3aaatue 6. Victounukn (PMHAHCUPOBAHUS ACSITCILHOCTH

Llenp 3ansaTus — (GOPMHUPOBAHHME TNPAKTUUYECKUX HABBIKOB OIEHKH (UHAHCUPOBAHHUSI
NEeSTeNIbHOCTH KOMITAaHUH.
Bormpocsr 1t 00Cy ) aeHUS

1. Omnpenenenue notpeOHOCTU (HUPMBI BO BHEIIHEM (PMHAHCUPOBAHUU.
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XapakTepuCTUKa HCTOYHUKOB KPATKOCPOYHOTO (PMHAHCUPOBAHHUS.
XapakTepucTUKa HICTOYHUKOB TOJITOCPOYHOTO (PMHAHCHPOBAHMSL.
HoBrble HHCTpyMEHTHI B cUCTEMax (UHAHCUPOBAHUS 1€ATEIbHOCTH KOMITAHUU.
KoHTposbHbIE BOIIPOCHI
[Ipenmnonoxum, 4TO KPAaTKOCPOYHBIE IIPOLIEHTHBIE CTABKHM IIPAKTUYECKH BCETJa HUKE
JOJATOCPOYHBIX. bynuTe nu Bel ()MHAHCHPOBATH CBOIO KOMIIAHHMIO IMOJHOCTBIO 32 CYET
KpaTKOCPO4HBIX cpecTB? [IoscHUTE CBOXO MO3ULUIO.
OOBsicHHUTE 1I€Tb UCIOIb30BAHUSA KPATKOCPOUHOTIO (PMHAHCHPOBAHUS B KAUECTBE «MOCTa
B [IEPUOJI BBICOKHUX IIPOLIEHTHBIX CTaBOK
Ecnu xoMImaHusi MCTIBITHIBAECT CE30HHBIE MOTPEOHOCTH B (PMHAHCHPOBAHUH, K KAKOMY BHILY
(¢uHaHCHpOBaHUS OHA JOJDKHA NPUOETHYTh MJIs YAOBJIETBOPEHHUS CBOMX OOILIUX
MOTpeOHOCTEH?
Kakum o00pa3oM HauucieHHbIe 3aTpaThl (OPMUPYIOT JUII KOMIIAHUM HCTOYHMK
¢uHaHCUpOBaHUSA?
Paccuuraiite croumocts kpeauta ans cpokoB B 10,20,30,60 nueit npu (ukcupoBaHHON

cTaBke 2%

Cemunapckoe 3anatue 7. IlepBas m BTOpas TeopeMbl MM B ycnoBusx 3¢ ¢HEKTHBHBIX

PBIHKOB, Ipy Hanuuuu Hasoros. Ouenka WACC, MCC

HCHL 3aHATHUA — (bOpMPIpOBaHI/IC MPAKTUYCCKHUX HABBIKOB OLICHKHW CTOMMOCTH KaluTalla

KOMIIaHUH B YCJIOBUAX dPPEKTUBHBIX PHIHKOB.

Bomnpocsr qy1s o0cyxaeHus:

1.

A

OcHOBHbIE TOMYIIEHUS U TOJOXKESHHsI IEPBOM TeopeMbl MM.
HeBepI/II{)K 1 CTOUMOCTH KOMIIAHUH.

Bropas Teopema MM, s ekt HamOroBoro mura.
CpenHeB3BelICHHAs U MTPEIeNIbHAs CTOMMOCTD KaIlluTajla KOMIIaHHH.

OntuManbsHas CTPYKTYpa KalliTajla KOMIIaHUU U CTOUMOCTb.

KoHTtpoiibHBIE BOIIPOCHL:

=

B uem cyTh 1 3HaueHue nepBoit Teopemsl MM?

Kak ucnons3oBats nepByto Teopemy MM 11 OLIEHKH CTOMMOCTH KanuTasua?

UYro Takoe «HaJIOTOBBIM IIUT»?

Uro Takoe areHTCKHe H3JAEpPKKU M HU3ACpKKH OaHkporcTBa? Kak OHM BIMSIOT Ha
CTOMMOCTb KOMITaHUU?

CCMI/IHapCKOC 3aHsATHE 8. I[I/IBI/II[GHILHEIH MOJUTHUKA U CTOMMOCTh KOMITAHUH.

Lenb 3ausaTHSI — QOpMUpPOBAHHE MTPAKTUYECKUX HABBIKOB pacueTa JUBHUICHIOB.
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BOHpOCBI JJIA O6cy)KI[eHI/I}IZ

1.
2
3
4.
5
6

7.

MeToab! popMHUPOBaHUS TUBUACHIHON TOJIUTHKH.
Mopaenb o1eHKH MPUPOCTa HEPaCTIPEACIICHHON TPUOBLITH.
Bunel IuBUACHIHON TOIUTHKH.

ITopsiioK BBINIATHI AUBUIEH/OB.

MeToauky AMBUIEHIHBIX BBIILIAT.

Berimutata AUBUACHI0OB aKIUSIMHU.

Bbikyn cOOCTBEHHBIX aKITHIA.

KOHTpOJ'ILHBIC BOITPOCHI:

1.
2.

10.

11.

12.

13.

Kakumu nByMs crmioco6amu MOKHO MCTIOJIb30BaTh YUCTYIO MPUOBLIL?

Urto Oonee BaXHO TPU TPHUHATAW pEHICHUS IO JUBHACHIAM: NPHOBUTH WM TOTOK
JICHEKHBIX CPENICTB?

B uem cocTout cyTh pelieHHs] 0 AUBUAEHAAX B MUPE COBEPIICHHBIX PHIHKOB KamuTana U
OTCYTCTBHSI HAJIOrOB? ONUIINTE CYyTh TEOPUU UPPEIIEBAHTHOCTU TUBUJICHIOB.

UTo Takoe TeOpHsl KCHHHIIBI B PyKax»?

W3noxuTe TeOpHIo HamoroBoi auddepeHnnanmu.

Uro Takoe apoliieHHMEe akUui W BBIJIATa TUBUACHIOB akuusMu? Kakue cymiecTBYIOT
pas3nuuus MEXIy BBIIIJIATON TUBHUACHIOB aKIIUSIMU U APOOJICHUEM aKIUi?

Mo3kHO 7M1 pU3HAThH PallMOHATIBLHBIM perieHue GUPMBI TIPUBJICYH 3a€MHBIE CPEJICTBA IS
BBITJIATHI JTUBUACHIOB?

Ecan koMmanusi BbIIUTAUMBAET CIIMILKOM MaJ€HbKUM pa3Mep AUBUIACHIOB, KAK MHBECTOP
MOKET UCTIPABUTh 3Ty CUTYALMI0 B MUPE COBEPIICHHBIX PHIHKOB KaluTajla U OTCYTCTBUS
HaJjoros?

Ecnu xommaHus BBIIJIAYMBAET CIMUIIKOM BBICOKHI pa3Mep AMBHICHIOB, KaK WHBECTOP
MOKET UCTIPABUTH 3Ty CUTYALIMI0 B MUPE COBEPUICHHBIX PHIHKOB KaluTajia U OTCYTCTBUS
HaJIOrOB?

Ecnu xoMmmaHus BBITUTAYMBAET CIUINTKOM MAJICHBKUW pa3Mep NUBHUACH/IOB, KaK HHBECTOP
MOKET HCHpPaBUTh ATy CHUTYallUl0 TPH YCIOBUM CYIIECTBOBAaHUS HAJOTOB U
HECOBEPILCHHBIX PHIHKOB KanuTana?

Ecnn xommanusi BBIIUIAYMBAET CJIMIIKOM BBICOKMW pa3Mep TUBUJICHIOB, KaK WHBECTOP
MOXET HCIPaBUTh OTy CHUTYallMI0 TIPH YCIOBUU CYIICCTBOBAaHUS HAJOTOB W
HECOBEPIIICHHBIX PHIHKOB Kamurtaia?

[losicHute TpPUYMHBI, KOTOpPbIE JAENAIOT MPUBJIEKATEIBHOW OCTAaTOUYHYIO TEOPUIO
JTUBUJICH]IOB

OOBbsicHUTE CBSA3b MEXKIY BBIKYIIOM aKLIUN U MpoOIeMoi acuMMETpUYHON nH(pOpMalun



27

14. Kakue wu3aepKKM HECeT KOMIIAHMA IIpU 3aUMCTBOBAHMM CPEICTB I  BBIIUIATHI
JTUBUJICH]IOB?

15. Tlouemy nepxkarenu oOMUranvii HaKkJIaJAbIBAlOT OTPAHUYEHUS HA JUBUACHIHYIO MOJIUTUKY

KOMOAaHUU?

Cemunapckoe 3aHatue 9. BiusHue AUBUIACHAHOW TMOJUTUKM HA  PHIHOYHYIO
KamuTaIM3aIAI0 KOMITAaHUH.
Llenp 3ansaTus — (OpMUPOBAHHME MPAKTUUYECKHX HABBIKOB OLIEHKM CTOMMOCTH aKIUi
KOMITaHHH.
Bormpocs! 1t 06cyxaeHus:
1. Monenu oneHKH TUBUACHIHBIX BEIIJIAT U CTOMMOCTH aKIIUH.
2. OneHka CTOMMOCTH POCTa aKIUM.
3. DMnupudecKue MOeIn JUBUACHIHON MOTUTUKYA U CTOMMOCTH KanuTania.
KoHTpoiibHBIE BOIIPOCHL:
1. Mogens ['optoHa: CyTh U rpaHUIBl IPUMEHUMOCTH.
2. Mopnenb TMCKOHTUPOBAHHBIX JICHEKHBIX IIOTOKOB MTPHU OLIEHKE CTOMMOCTH aKIUH.
Cemunapckoe 3anarue 10. I[lmanupoBaHne B KOHTEKCT€ (DUHAHCOBOTO YIpPABICHUS.
bropkeTrpoBanne Kak mpolece MIaHUuPOBaHUSI U KOHTPOJISI UCIIOJIHEHUS TUTAHOB. (2 yaca — OYHOE
¥ OYHO - 3209HOE OT/IeNIeHHUs, | Yac — 3a09HOE OT/IECJICHUE)
Lenb 3ansTus - GopMUPOBaHNE TPAKTUYECKUX HABBIKOB
®dopma NpoBeACHUs — pEUICHUE TPAKTUYECKUX 33]1a4, TUCKYCCHSI.
Bormpocs! 1t 06cyxaeHus:
1. [ImanupoBaHue Ha OCHOBE MPOTIOPITMOHATHHON 3aBUCHMOCTH TTOKa3aTeleH.
2. [IporHo3upoBaHue nokaszareneil GPUHAHCOBON OTYETHOCTH.
3. [IporHo3uble GUHAHCOBBIE OTYETHI M IPUHATHE PEIICHUN
4. ®UHAHCOBBINM KOHTPOJIb

KoHTpoIBHBIE BOIIPOCHI:

1. OcHoBHBIE pa3ieinbl O0KETa JEHEKHBIX CPEICTB?
2. (DOuHAHCOBBIN KOHTPOJIh HA OCHOBE MOHUTOPHUHTA UCTIOJIHEHHSI OFO1KETOB?
Cemunapckoe 3ansitue 11. PectpykTypusanusi: CusiHUE U TOTJIOIIEHUS
Llenp 3ansTUs — HOPMUPOBAHKME AHAIUTUYCCKUX HABBIKOB MPH PACCMOTPEHHH CHCIIOK TI0
CIASIHUIO U MOTJIONICHHUIO KOMIIaHUIA.
Bomnpocsr qy1s o0cyxneHus:
1. AHanmmu3 KeMCOB CIEIOK I10 CIMSHUIO U MOTJIOMICHHIO.

2. Jluckyccus 1o IpeICTaBIEHHBIM KelcaMm.



KoHnTtpoiibHbIE BOIPOCHI:
1. HasoBure OCHOBHBIE MOTUBBI I CIIMSHHUUI U MOTJIOIECHUNA?

2. Kak caenxn M&A BIHUSIOT Ha CTOMMOCTD KOMIIAHMM ?

28
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Ilpunoowcenue 1 Annomayus

paboueu npoepammvl OUCYUNJIUHbL

AHHOTAIIMSA PABOYEH MPOTPAMMBI JIJUCHUILJINHBI

Heab AMcuUMMIMHBLI COCTOUT B (JOPMHUPOBAHUM Y CTYACHTOB LIEJIOCTHOW CHCTEMbI 3HAaHUMN
0 METOo/Iax, MpUueMax U MoJeisX (UHAHCOBOTO MEHEIKMEHTAa U UX HCIOJIH30BAHHUE B MPAKTHKE
(MHAHCOBOTO yIPABJICHHUS.
3agauu AMCUMIIMHBI:
e cdhopmupoBaTh TMOHMMAHHME COBPEMEHHBIX HAy4YHBIX TEOpPUH, KOHIENIUNH |
MoJieIiel B KOHTeKCTe (PMHAHCOBOTO MEHEKMEHTA;
® U3yYUTh YPOBHHM U OCHOBHBIE 3BEHbS, COCTABIISIONIME YacTH (PUHAHCOBOIO
MEHE[KMEHTA;
® U3y4YUTh «(PUHAHCOBBIM MEXaHU3M» U MPOAHATU3UPOBATH €T0 OCHOBHBIE OJIOKH;
® PAaCKpHITh KOHIENTYalIbHbIE MOAXOABI K OMPEICICHUIO MOTPEOHOCTH KOMITAHUU BO
BHEITHEM (PMHAHCHUPOBAHUU;
® BBISIBUTH CTPYKTYPY UCTOYHUKOB JOJITOCPOYHOTO (PMHAHCUPOBAHUS U OIPEICTICHIE
CTOMMOCTH UCTOYHUKOB;
® [POAHAIM3UPOBATh  KOHIENTYIbHBIA  TMOAXOJ W alrOPUTM  pacyeTa
«CpEeAHEB3BEUICHHON CTOMMOCTH KaluTajay;
® packpbITh 3 (PeKT PrUHAHCOBOrO phluara B KOHKYPEHTHON SKOHOMUKE 0e3 HAJIOTOB;
® DacKpBITh OCHOBHBIE TEOPETUYECKHE THIOTE3BI, JIEKAIIUE B OCHOBE pa3padOTKH
JTUBUJICHTHOM MOJUTHUKH;
e cdopMUpPOBATH HABBIKK PA0OTHI C AaHATUTUYECKUMHU MaTepUaIaMU;
e cdopMupoBaTh YMEHHE OPUEHTHPOBATHCS W MPUHUMATh PEUICHHUS B TUIIOBBIX U
HECTaHJIAPTHBIX OM3HEC - CUTYyaIIHsIX.
B pesynbrare uzydyeHust JaHHOM JTUCUUILIAHBI CTYIEHTHI IOJKHBIL:
3HaTh:
e (yHAaMEHTAIbHBIC KOHIICTIINH (PUHAHCOBOTO MEHEHPKMEHTA;
®  OCHOBBI IPUHSATHUS JOJITOCPOUYHBIX HHBECTUIIMOHHBIX PEIICHHUIA;
®  TECOPHUIO CTPYKTYphI KamuTajaa, CTOMMOCTH KamuTaia M yHpaBJICHUS] 3TUMHU SJIEMEHTaMu
COBPEMEHHBIC TCHICHIIMU B JAaHHON 00JIacTH.
Ymern
®  ICIIOJIb30BAaTh TEOPETUUECKHE 3HAHUS B PELICHUH MPAKTUKO-OPHEHTUPOBAHHBIX 3a/lad U

KEMCOB;
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aHAJIM3WPOBATh M WCIOJIB30BaTh PA3JIMYHbIC UCTOYHUKHA WHGOPMAIMHU IS MMPOBEIACHUS
HEOOXOUMBIX (PMHAHCOBBIX PACUETOB C Y4€TOM (paKkTOpa HEOIpeIeICHHOCTH;

OLIEHUBATh CTPYKTYPY U CTOMMOCTD KaluTajaa KOMIIAHUH, €€ KallUTATU3ALHIO;

OIICHUBATh CTPYKTYPY U CTOMMOCTh KaluTajaa KOMIIaHWU, €€ KalluTAIU3alIHIO;
Baagern
METOIOJIOTHEH YIKOHOMUYECKOTO UCCIIeIOBaHUs B cepe (PMHAHCOBOTO MEHEXKMEHTA;
BJIAJICTh HAaBBIKAMHU OIICHKH MHBECTUIIMOHHBIX MPOEKTOB, (PMHAHCOBOTO IIAHUPOBAHUS H
IPOrHO3UPOBAHMS C YUETOM pOJIM (PMHAHCOBBIX PHIHKOB U HHCTUTYTOB;
COBPEMEHHBIMM METOJMKAMHM pacyeTa U aHaJIu3a DSKOHOMUYECKUX IIOKa3arelieu

(bUHAHCOBOH ACSITEIHPHOCTH KOMITAHHM.
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