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1.NMTIOACHUTEJIBHAA 3AIINCKA

1.1 Heab u 32124 TUCUMILIHHBI

CopneprxaHue JUCHUILIMHBI OXBAaTHIBAET BOMPOCHI COBPEMEHHOW (PMHAHCOBOM TeOpuUU U
NPaKTHKH B OOJIACTH KOPIOPATHBHOTO (MHAHCHPOBAHHMA U JESATENbHOCTH KOMIIAaHMH Ha
(MHAHCOBBIX PHIHKAX.

Lesab AMCHUNIMHBI COCTOUT B (POPMUPOBAHUH Y CTYICHTOB LIEIOCTHON CUCTEMbI 3HAHHUH
O COBPEMEHHBIX TEOPETUYECKUX (PUHAHCOBBIX MOJEISIX M MNPHUKIAAHBIX aCHeKTax HX
UCIIONIb30BAaHUS B IPAKTHKE KOPIOPATUBHBIX (PMHAHCOB.

3agaum JUCHMIJIMHBI:

e chopmupoBaTh 0a30BbIe 3HAHHS B CHEHUAIBHBIX O0JACTAX KOPIOPATHBHBIX
(¢uHaAHCOB;

® U3Y4YUTh OCHOBHBIE  TEOPETUYECKHE
KOPIOPAaTUBHBIX (PMHAHCOB,;

® U3YyYUTh COBPEMEHHBIE METOJbl OLEHKM CTOMMOCTH JJIEMEHTOB KaluTaia
KOMITAHUU ¥ CTPYKTYPBI KaluTajga KOMIaHUH;

® [I03HAKOMHTBH C CYIIECTBYIOIIMMH B MHUPOBOW NPAKTHKE TEHICHIMSIMU B YaCTH
YIIPaBJICHUS CTOUMOCTBIO KOMITaHHH;

¢ cdopMHpPOBATH HABBIKKA PAOOTHI C AHATUTUIECKUMHU MaTepHaIaMu;

e cdhopMHpPOBATh YMEHHE OPUEHTHPOBATHCS W NMPUHUMATH PEIICHHS B THUIOBBIX W
HECTaHIAPTHBIX OM3HEC-CUTYaIHsIX.

MOACIH, COCTaBJIAIOIIUC qaCTu

1.2 llepeuenb MIAHUPYEMBIX Pe3yIbTATOB 00y4YeHUs MO JUCHUIJINHE, COOTHECEHHBIX €
HHAUKATOPAMHM JTOCTHKEHUsSI KOMIETeHIH

Jucuunnuna «KoprnopatuBHble prHaHCHD) HallpaBlieHa Ha JOPMHUPOBAHUE Y BHIITYCKHHUKA

CIEAYIOIUX KOMIETECHIINM:

Komnerenuus (kox u HNuankaTopbl KOMIeTeHIUH (KO U PesyabTaThI 0By uenHs
HAHMeHOBaHMe) HAaHMeHOBaHHe)

[1K-2 - Cmocob6en | ITK-2.1 PaccuuteiBaeT  moxasaTen | 3namb. METOOBI W MOJEIH
MPOBOJUTH (DUHAHCOBO- | A3PPEKTUBHOCTH WMHBECTUIMH, | OLIEHKH CTOUMOCTH (PMHAHCOBBIX
9KOHOMHUYECKHE (hMHAHCOBO-PKOHOMHYECKHE MTOKA3aTeN! | aKTHBOB, PHCKA U IOXOJHOCTH
pacyeTsl MOKa3aTeNeH, | JeATEIbHOCTH KOMIIAHUM, € Y4eToM | Yuemw: HaXOJUThb 51
XapaKTEepU3YOLIUX PHUCKOB, U B TOM YHCJIE€ C IPUMEHEHUEM | 00pabaTbiBaTh  HEOOXOIUMYIO
CerMeHThl (DMHAHCOBBIX | COBPEMEHHBIX WHPOPMAIMOHHBIX | aHATTMTHYECKYIO HMH(POPMAIUIO
PBIHKOB U JIEATEIBHOCTD | TEXHOJIOTUHI (byxranTepckyro u
XO035UCTBYIOLIUX [IK-2.2 TIlpuMeHseT CTaTUCTHUYECKHUE, | YIPABIEHYECKYI0  OTYETHOCTD,
CYOBEKTOB, B TOM YHCIIE | SKOHOMETPHUYECKHUE, SKOHOMHMKO- | PHIHOYHBIE JaHHbIC)

c IIPUMEHEHUEM | MaTEMaTHYECKUE METO/IBI st | Bradema: HaBBIKAMHU
COBPEMEHHBIX MIPOBEJEHHS PacueToB, B TOM YHWCIE C | IPOBEIECHUs pacueTos
WHPOPMALMOHHBIX NIPUMEHEHUEM COBPEMEHHBIX | OCHOBHBIX apaMeTpoB
TEXHOJIOTHH MH()OPMAIMOHHBIX TEXHOJIOTHUH (mapametpoB pucka [, o,
[K-3 -  Cnocoben | ITK-3.1 - AHanusupyer ¥ | JOXOJHOCTH aKIui u
aHAIM3UPOBATH ¥ | UHTEPIIPETHPYET TOJTy4€eHHbIe | OOIMIanui, NPV, IRR)
OLIEHMBATh  COCTOSIHME | PE3yJIbTaThl 10 CerMeHTaM (PUHAHCOBOTO | MPEICTABICHUS  PEe3yJbTaTOB
CErMEHTOB pbIHKAQ, y4aCTHUKaM (PMHAHCOBBIX | AHAJIUTUYECKOK PabOTHI B BUJIE
(PMHAHCOBOTO  pBIHKA, | PHIHKOB, IEATEIHHOCTH XO3SMCTBYIOMINX | BBICTYIJICHUS, AoKanaa,
YYaCTHHUKOB CyOBEKTOB, B TOM YHCJIE C IPUMEHEHHEM | TIPE3CHTANH
()MHAHCOBBIX  PBIHKOB, | COBPEMEHHBIX HHPOPMAILTTOHHBIX
JEeSTeNbHOCTH TEXHOJOTUH
XO3SIMCTBYIOIIMX




CyOBEKTOB, B TOM YHCIIC
c MIPUMEHEHUEM
COBPEMEHHBIX
MH(OPMAITMOHHBIX
TEXHOJIOTHH

1.3 MecTo AuCHMILVINHBI B CTPYKTYpe 00pa30BaTe/IbHON NPOrpaMMbl

Jucrumnna «KopropatuBHble (GUHAHCHD) SBISETCS YacThIO 00S3aTENIbHBIX AUCIUIUINH

BapHaTUBHOTO OJI0Ka yueOHOTO IMJI1aHa 1o HanpasieHuto noArorosku 38.03.01 Dxonomuka.
J1nst OCBOGHUS IMCIMIUIMHBI HEOOXOJMMBI 3HAHUS, YMEHUS U BIIaICHHSI, COOPMHUPOBAHHBIE B XO/I€
HN3YUCHUA (621 (57137 :0)11170,€ JUCHUITINH nu MMPOXOKIACHUA IMPAKTHK: ((MaKPOBKOHOMI/IKa)>,
«MukposkoHOMHKa», «DuHAHCH, «JleHbru, Kpemut, OaHKW», «PBHIHOK LEHHBIX Oymary,
«Craructuka», «Teopuss BepoATHOCTEH W MareMaThyeckas CTATUCTHKA», «DKOHOMHKO-
MaTeMaTHYeCKUe METOBI U Mosienn», «TexHomornueckas IpakTHKay.

B pesynbraTe OCBOCHHMS AWCHUILTUHBI (POPMHUPYIOTCS 3HAHUS, YMEHHUS W BIIAJICHUS,
HEOOXOIMMBIC ISl M3YYCHHS CIEAYIOIUX JIUCHUILINH: «DUHAHCHPOBAHHE IPOCKTOBY,
«TexHomoruu OroKeTHpOBaHueY, «PHUCK-MeHemKMeHT», «OleHKa CTOMMOCTH Ou3Hecay Hu
MMPOXOKACHUA HpeI[[[HHJIOMHOI;'I IMPAKTHUKHU.

2 CTPYKTYPA JUCHUIIJIHUHBI

OO6m1ast TpyA0€MKOCTh TUCIHUIUIMHBI COCTABIISIET 4 3a4€THBIX eauHUIIbI, 144 qacoB.
CTpyKTypa JUCHUNJIMHBI VISl 04HO-3204HOI (popMBbI 00yUeHUs

O6beM nuCHUIUIMHBI B (pOpME KOHTAKTHOW Pa0OTHI OOYUYAIOMIMXCS C IMEAarorH4eCKUMH
paboTHUKaMU U (WJIK) TUIIAMH, TPUBJIEKAEMBIMH K pealin3aiuy 00pa3oBaTelbHOM MPOrpaMMbl Ha
MHBIX YCJIOBUSIX, IPU MPOBEACHUH YU€OHBIX 3aHATUM:

Cemectp | Tun yueGHBIX 3aHATUI KommuecTBo gyacos
7 Jlexuun 16
7 CeMuHapbl 16
Bcero: 32

O0beM TUCHMIIMHBI B (hOpME CaMOCTOSITEIbHON paboThl oOydaromuxcs cocraBiser 94
aKaJIeMUYECKHUX YacOB.

3. COAEPKAHUE JUCHUIIJUHBI

BBeaenue

[lenu, 3amaun, CTPyKTypa W JIOTMKA JTUCIHUIUIMHBI, KpaTkuil 0030p Kypca. O0630p
CTeUATILHOM JTUTEPATYPHI, a TaKKe PUHAHCOBBIX WeD — callToB. DBOIIOIUS TEOPUU (PMHAHCOB.

Pa3zgea 1. OcHOBBI cOBpeMeHHOI GUHAHCOBOI TeOpHUU

Tema 1. IIpeamer kopnopaTuBHBIX pUHAHCOB. TVM.

[Ipeamer u oOBekT Kypca. Kopmopaius B COBpeMEHHOW KOHOMHYECKOW TapaaurMme.
OCHOBHBIE TPHUHLMUIBL: OTPAHUYEHHOM OTBETCTBEHHOCTH, YYe€T BPEMEHHOro QakxTopa,
CTOUMOCTHOM MOJIXOJI.

Tema 2. ®uHaHCOBbIC PHIHKH, PHIHOYHOE PABHOBECHE.
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Bunsl ¢puMHAHCOBBIX PHIHKOB, 0a3MCHBIX aKTUBOB. CTOMMOCTH 0a3MCHBIX aKTHUBOB. LIeHBI
cnotr u ¢opeapa. CoOOTHOIIEHHWE MEXAY CTOMMOCTAMHU Oa3MCHBIX AKTHBOB M PBIHOYHOE
paBHOBecHe. JuarpamMmma peIHOYHOTO paBHOBecHs. OCHOBHBIC YpaBHEHHS U 3aKOHOMEPHOCTU —
3aKOH €JMHOW IIEHbI, TEOpUSl PABHOBECHs PhIHKA KalMTaJOB, TEOPHs IapUTeTa MPOLEHTHBIX
CTaBOK, TEOPHsI OKUJAHUN.

Tema 3. I'mnore3bl 3(p(PeKTUBHOCTH ¥ PAITHOHATBHOCTH.

I'unoresa ¢ dextuBHOCTH HAHCOBBIX pRIHKOB KO. @ambl. CuiibHasi, cpeiHsis U cinadast
(bopmbl 3P PEKTUBHOCTH PHIHKOB, UX IposiBiIeHUs. KpuTHka, COBpeMEHHOE MOJI0KEHHE.

I'unotes3a PAalMOHAJIBHOCTHU IMOBCACHHA HMHBCECTOPOB. OcHOBHBIC IMOJIOKCHHA, KPUTHKA,
COBPEMEHHBIC ITOAXO0JbI K aHAJIU3Y ITOBCACHUA NHBECTOPOB HA PBIHKE.

Bxutan noBenendyeckux (puHaHCOB.

Tema 4. Teopus noprdesisi, noprdebHbIN AHAIU3.

O¢dextuBHoe  MHOKecTBO.  OntumaneHbelii  moptdens.  PelHOuHas — Mozens,
JCHCTBUTENbHBIC JOXOAHOCTH. OOmmii puck mnoptdess, prIHOYHBIA U COOCTBEHHBIH DPHCK
noptdens. Dpdext nuBepcudukanuu. Moaens MapkoBuIia s cirydasi IByX akTHBOB. [IpuHIATT
JIOMUHUPOBaHUS U OlIeHKA 3P (HeKTUBHOCTH. ' paHu1ibl 3P PeKTUBHOCTH MTOPTQEs.

Tema 5. Mogenb OleHKH CTOMMOCTH (PMHAHCOBBIX aKTHBOB CAPM. ®akTopHbIE
MOJE/IH.

BeiBo Mozienu onienku punancoBbix aktuBoB (CAPM — Capital Assets Pricing Model),
OCHOBHBIC JONYIIEHUS U BbIBOJBL. VIHBecTHpoBaHUE B OE€3pHCKOBBIH aKTUB M PUCKOBBIN
noptdens. 3aemMHble W KpeauToBble noptdenu. Ilokazarens [ axkTuBOB. PhIHOWHAs JHHMS,
PBIHOYHAsSI JIMHUS IEeHHOH Oymaru. PeiHouHas Mojienb. OLeHKa 3HadeHUs: «O0eThb», perpecCUOHHAs
MOJIEIb, YYET KOPPEISIHUH. ¢ - [F MOJICNIb OLIEHKH aKTHBOB, CYIIIHOCTbh, IpuMeHeHue. [lokazarens
R2.

Kputuka CAPM, ycoBepuiencTBoBaHHbIe Moaenu CAPM.

@dakTopHbIE MOJENIM M Ipouecchl (QopmupoBaHus n0xoaa. OnHOpaKTOpHbIE U
MHOTr0()aKTOpHBIE MOJENH, 0000LIECHUST M OLEHKU. Teopus apOUTPa)KHOTO LEHOOOpa3oBaHUs
(APT— Arbitrage Pricing Theory) Yuet ¢akTopoB pucka u KOppesiuu Mexx 1y HumMu. CpaBHEHHE
CAPM v APT. Cunte3 APT u CAPM.

Tema 6. Moaean neHoo0pa3oBaHusi ONIMOHOB

OcHOBHBIE BHJIblI ONIMOHOB, TpaQUKH BHIIAT. BHYTpeHHSA U BpeMeHHas CTOUMOCThb
OIIIMOHOB.

buHOMUHaNBHAs MOJENb OLIEHKM CTOMMOCTH ONUMOHOB. IlpuHOuMIBL, ycnoBus
NPUMEHUMOCTH.

Mopneinbs oneHku crouMocTd onuuoHoB bidka-Illoynsa. Mcnonb3oBanue moaenu bioka-
[Iloyn3a B mpakTHKE KOPIOPATUBHBIX (PMHAHCOB.

Pa3nes 2. ®uHaHCcHpOBaHUEe KOPNOPAaLUii

Tema 7. CTpyKkTypa Kanuraja u crouMocTb komnanum. [lepsas u Bropast Teopembl
MM B yc10BusIX 3(p(peKTUBHBIX PHIHKOB

CTOoMMOCTh KanmuTajlia U CTpyKTypa kKanutaia. [lepsas u BTopas teopembl MOIUIbSIHY -
Mumiepa B OTCYTCTBUM HAJOTOB: OCHOBHBIE JIOMYUICHMS, IIOJIO)KEHHUS U  BBIBOJBI.
BricokosneBepuKHbIE U HU3KOJIEBEPUKHBIE KOMITAHUU, UX CTOUMOCTD.

Tema 8. CTpykTypa Kanurtaja u cTouMocTh KoMnanuu. Ilepasi m Bropasi Teopembl
MM npu Hanuyuu HaJg0roB. WACC.

IlepBast u Bropas Teopema MoaunbsHu - Musuiepa Npu HaJU4YMM HAJIOTOB: OCHOBHBIE
JIOTIYIIEHHUS, TIOJIO’KEHNUS U BBIBOJBL. D()PEKT HAOroBOro UiuTa.

CpenHeB3BelIeHHAs] CTOMMOCTD KanuTana Komnanui. OnTuManbHas CTpYKTypa Kanuraina
komnanuu. [IpenenpHas CTOMMOCTD KanuTana.

KomnpomuccHas u wuepapxudeckas MOJEIHM ONTHUMAIbHOM CTPYKTYpbl KaluTaia
KOMITaHUH.



Tema 9. luBnieHAHAS MOJUTHKA U CTOUMOCTH KOMIIAHWH.

Onenka OOBIKHOBEHHBIX aKIMM, AWBHUIEHAbI. MoJenu AMCKOHTUPOBAHHBIX JIEHEKHBIX
MMOTOKOB JIJIA OLCHKU aKUuuid komranuii. Moneins ['opaoHa.

@opMbl TUBHIECHIHBIX BbIIIAT. Mogens JluTtHepa. Buubl AMBUAEHAHBIX MOJIUTHK
KOMITAHUH. AHAJIU3 CTOUMOCTH KOMITAaHUM U MOJUTHKY B OTHOIIEHUU JTMBHJICH IOB.

Tema 10. loaroBoe punancupoBanue. OueHka o0JMramuii.

PoiHOYHBIM W HEpPBHIHOYHBIM JOAT KOMMAaHuH. OCHOBHBIE WHCTPYMEHTBHI JOJTOBOIO
¢dbunaHcupoBanus komnanuii. CTOMMOCTb J0JTa.

Buner kopmoparuBHbIX oOnuranuid. OleHka oOOJHWTranuii — OCHOBHBIC MapaMeETpPhI
o0nuranuu, TOX0AHOCTh K MOTralleHuo, Aopanus. B3auMocBs3b MeXIy EHOW U JJOXOIHOCTHIO
obsuranui.

Tema 11. IlnannpoBaHue KANUTAJIbHBIX BJIOKEHHI.

OrueHka BIOKEHMHM KamuTala ¢ wucnonb3oBanueM mnokaszareined NPV, IRR. Pacuer
JMCKOHTUPOBAHHBIX JIEHEXKHBIX MOTOKOB DCF.

[IpaBuno Bo3Bpara. [IpaBuiio AMCKOHTUPOBAHHOT'O BO3BpATA.

AHanu3 4yBCTBUTEJILHOCTH.

Moens peabHBIX ONIIMOHOB JIJIsl OLIGHKH BEIOOPA BIOYKEHUH KanuTalia. buHoOMHHATBHAS

mozens. Monens bika-Iloyn3za. [IepeBo pemenuii.

Pa3nen 3. YnpagiieHue CTOUMOCTBIO KANIMTAJIA U KOMIIAHUM.

Tema 12. @akTOopbl CTOMMOCTH KOMIIAHUNA M MOJI€JIA OLl€HKH.

BrisiBnenune ¢akropoB crommoctu. OleHKa 3JIEMEHTOB CTOMMOCTH, OIIEHKA 3aTpar Ha
MPUBJICYCHUE KalUTaja C YYETOM pHUCKA, OLEHKA IPOJJIEHHOM CTOMMOCTU. YIIpaBieHUE
CTOMMOCTBIO KOMIIAHMH C Yy4Ye€TOM pPHCKOB, IIOAXOMABI, METOAbI, wuaeu. JloOaBneHHas
skoHoMHuYeckas croumocth (EVA — Economic Value Added), moGamieHHast CTOMMOCTH ISt
akironepos (SVA — Shareholders Value Added), menemxmeHT, ocHOBaHHBIN Ha ctonMoctd (VBM
— Value Based Management).

Tema 13. Causinus, NOrJIOUIEHUs U KOPIOPATUBHBII KOHTPOJIb.

Tunel cnusauil. OCHOBHBIE MOTUBBI CIIUSAHUHN U noriommeHuil. @opMbl GUHAHCHPOBAHUS
caenok M&A. MexayHapoaHbIN ONBIT U pOCCUNCKAs TPaKTUKa CIUSHUN U noriouieHuit. Keiic
caenku M&A Ha poccUiCKOM phIHKE.

KoprniopatuBHoe ympapieHue: Lend HW 3a4aud, HHCTpyMEHThl. (OCHOBHBIE MOJEIH
KOpIIOPAaTUBHOTO yHpaBieHHs. Poccuiickasi mpakTHKa.

KopnopatuBHbiii kKoHTpousib. IIpakTMka KOpPHOpPaTMBHOTO KOHTPOJS B POCCHICKHX
KOMITaHHUSX.



4. OBPAZOBATEJIBHBIE TEXHOJIOI'UHA

I[J'ISI IIPOBCACHUA y‘IC6HBIX 3aHATUH 1O JAUCHUIUIMHE HMCIIOJIB3YIOTCA PA3JIMYHBIC

00pa3oBaTeyibHbIE TEXHOJIOTHH.

Jis  opraHuzanuu  y9eOHOro mporecca MOXET OBITh

HCII0JIB30BAHO J3JICKTPOHHOC o6yquI/Ie u (I/IJ'II/I) JUCTAaHIIMOHHBIC 06p330BaTeHBHBIe TCXHOJIOI'NH.

5. ONEHKA MIAHUPYEMBIX PE3YJIBTATOB OBYUYEHUSA

5.1 CucremMa onleHUBaHUSA

Dopma kKonmpoaa

Makcumanvroe Koauuecmeo 6ai106

3a 1 pabomy Bcezo
CamocrosrenbHas padoTa 1o reme 1 1 3agaya - 2 Gama 4
CamocrosiTenpHas padoTa 1mo Teme 2 1 3amaya - 2 6ajuta 4
CamocTtosTenpHas padora o teme 3 1 3amaya - 2 Gaya 2
CamocrositenbHas padbora 1mo reme 4 1 3amaya - 2 Oajuia 6
CamocrosiTenpHas padoTa 1mo Teme 5 1 3amaya - 2 Gajuia 8
Tect o Temam 4-5 1 Borrpoc — 0,5 6amioB 5
CamocrosiTenpHas pabora 1mo reme 6 1 3amaya — 4 Oayuia 4
Tect o Teme 6 1 Borrpoc — 0,5 6amioB 2,5
CamocrosiTenpHas paboTa 1mo reme 7 1 3amaya - 2 Gajuia 4
CamocTosTenbHas paboTa no teme 8 1 3amaua — 4 Gayna 4
CamocrosiTenpHas pabora mo reme 9 1 3amaya -2 Gajuta 2
CamocrostenbHas padora mo reme 10 1 3amaua — 4 Oayuia 8
CamocTosrenbHas pabora no teme 11 1 3amaua — 4 Gayna 4
CamocrosTenbHas pabora o reme 12 1 3amava — 2,5 6ania 25
[TpomexyTouHas aTTecTanus (IK3aMeH) 40
HToro 3a ceMecTp/qUCUUIUITUHY 100

ITomy4eHHBIN COBOKYIIHBIN PE3yJIbTaT KOHBEPTUPYETCSA B TPAJULMOHHYIO LKAy OLIEHOK
U B LIKaJy oleHOK EBpormeiickoii cuctemsl nepeHoca U HakorieHus kpeautos (European Credit
Transfer System; nanee — ECTS) B cooTBeTCTBHM € TabIUIEH:

100 OanyipHas mKana TpagunuoHHas nkana [kama ECTS
95 - 100 OTJINYHO A
83 - 94 B
68 - 82 XOpOLIO 3a4TE€HO C
56 - 67 YIOBJICTBOPUTEIIHHO D
50 - 55 E
20 - 49 HEYJIOBJICTBOPUTEIHHO | HE 3a4TEHO FX
0-19 F

5.2  Kpurtepuu BbICTaBJIeHHUS OLIEHKHU MO JUCHMIIHHE

KpnTepnn OLICHKH pe3yjbTaToB oﬁyqe}mﬂ o ATMCIHUIIJINHE

«3a4YTCHO»

BricTaBnsercs 06yqa}0meMyc;1, €CJIM OH FJ'Iy6OKO U TIPOYHO YCBOUII

Bbamabl/ Ouenka no

HIxana ECTS | gucuuniune

100-83/ «OTIIUYHO»/

AB «3a4TEHO TEOPETHIECKUN
(oTIM4HO)»/

51 MIPaKTUYECKUN

Marepuall,

MOXET

MNpoOACMOHCTPUPOBATL 3TO HA 3aHATUAX U B XOAC HpOMe)KYTO‘{HOﬁ

aTTeCTanuu.




Banasl/
HIxana ECTS

OuneHka mo
JMCIHUIINHE

Kpurepun oneHkn pe3yabTaToB 00y4eHH 110 JUCHUILIHHE

OOyyJaromuiicss HWCYEpIBIBAIONIE W JIOTHYECKH CTPOWHO W3iaraer
yueOHBIi MaTepuall, yMeeT YBS3bIBaTb TEOPUIO C MPAKTHKOM,
CIPABISIETCS] ¢ PELIEHUEeM 3afad Npo(ecCHOHAIbHOM HaNpaBIEHHOCTH
BBICOKOI'O YPOBHSI CJIOKHOCTH, NPaBHJIBHO OOOCHOBBIBACT IPUHSITHIC
peLeHHS.

CB00O0IHO OpHEHTHPYETCA B Y4eOHOH U MPOeCCHOHANIBHON TUTEpaType.
OneHka MO OUCLUIUIMHE BBICTABILIIOTCA OOydaromeMmycs ¢ y4€ToM
Pe3yNbTaTOB TEKYLIEH U MPOMEXKYTOUHOM aTTECTALMH.

Kommerenuuy, 3akpemnéHHble 3a AWCUHUILIMHOW, CPOpPMUpPOBaHBI Ha
YPOBHE — «BBICOKUID».

82-68/

«Xoporoy/
«3a4TECHO
(xopom1o)»/
«3aYTCHO»

BricTaBmsiercss oOywaromeMycsi, €Clid OH 3HAeT TEOpPETHYECKUH W
MPaKTUYECKUH MaTepuai, TpaMOTHO U, MO CYLIECTBY, U3JIaraeT ero Ha
3aHATUAX M B XOJ€ MPOMEKYTOUHOM aTrecTanyy, HE IOIycKas
CYIIIECTBEHHBIX HETOYHOCTEM.

OO0yyJaromuiicss IPaBUIHHO MPUMEHIET TEOPETHUECKUE TTONOKECHHS TTPH
pelICHUH TPaKTHYECKHX 3ajad NpodeccHoHaTbHOH HanpaBIeHHOCTH
pa3sHOTO VYpPOBHS CJOXXHOCTH, BIaJeeT HEOOXOMUMBIMH JJISI 3TOTO
HaBBIKAMH H MTPHUEMaMHU.

JlocTaToOyHO XOPOIIO OPUEHTHPYETCSA B YUeOHOU M MPOoeCCHOHATBHON
JUTepaType.

OneHka MO TUCIUIUIMHE BBICTABISIOTCS OOydYalomEeMycs C YIETOM
pe3yJbTaTOB TEKYUIEH U TPOMEKYTOUYHON aTTECTalINH.

Kommerenuuy, 3akperiéHHble 3a AUCHUILIMHOW, CPOpPMUpPOBAHBI Ha
YPOBHE — «XOPOIIHILY.

67-50/
D,E

«YJIOBJICTBOD
UTEIIBHOY/
«3a4TECHO
(ynoBneTBOp
UTEIILHO)»/
«3aYTEHO»

BricTaBnsiercss obydaromemycs, €cii OH 3HaeT Ha 0a30BOM ypOBHE
TEOPETUYECKUM M IPAKTUYECKUH MaTepuall, JOILyCKAaeT OTJIEIbHbIC
OmMOKK TIPU €ro M3JIOKCHUU Ha 3aHATUSIX M B XOJIE MPOMEKYTOUHOU
aTTecTaluy.

OOyuaronuiics UCTIBITHIBAET OTpEIcNEHHbIC 3aTPYAHEHHS B TPUMEHEHHN
TEOPETUUECKUX IIOJIOKCHUM IIpU  PELIEHUM IPAKTUYECKUX 3aaad
npodecCHoHANBHON HANIPABIEHHOCTH CTAaHAAPTHOTO YPOBHSI CIIOKHOCTH,
BJaJieeT HEOOXOAMMBIMU /sl 3TOr0 0A30BBIMH HABBIKAMH U IPHUEMAMHU.
JleMoHCTpUpYeT T0CTaTOYHBIA YPOBEHB 3HAHHS y4eOHOM TUTepaTypHl 110
JUCIUIIIHE.

OneHka MO JUCLUMIUIMHE BBICTABIIIOTCS OOydaromeMmycsi ¢ y4€ToM
pe3yJbTaTOB TEKYUIEH U TPOMEKYTOUHON aTTECTaIINHU.

Kommerennuy, 3akperiéHHble 3a JIUCHUIUIMHON, CPOpPMHUpPOBaHBI Ha
YPOBHE — «JJOCTaTOYHBINY.

49-0/
F,FX

«HEYJIOBIICTB
OpUTEIBHO/
HE 3a4YTEHO

BrictaBnsiercst o0y4aromieMycs, el OH He 3HaeT Ha 0a30BOM ypOBHE
TEOPETUYECKUH U TIPAKTHUECKH MaTepHuall, JIOIyCKaeT rpyoble omuoKn
IIPY €ro W3JI0KEHUH Ha 3aHATHSX U B X0J1€ IPOMEXKYTOUHOW aTTEeCTaLUH.
OOyuaromuiicsi MCIBITHIBAET CEPbE3HBIC 3aTPyIHEHUS B NPUMEHEHHH
TEOPETHYECKUX TIOJIOKEHUH TIPH pEIIeHWH TPaKTHYECKUX 3a1ad
npodecCHOHANEHON HANIPABICHHOCTH CTaHAAPTHOTO YPOBHSI CIIO)KHOCTH,
HE BJIaJIeeT HEOOXOIUMBIMH AJIS1 3TOT0 HABBIKAMH U PUEMaMH.
HemoHcTpupyeT ¢parMeHTapHble 3HAaHUS Y4eOHOM IUTepaTypsl IO
JTUCITUTITAHE.

OneHka MO JUCLUMIUIMHE BBICTABISIIOTCS OOydaromeMmycs ¢ y4€ToM
pE3yIbTaTOB TEKYLIEH U TPOMEXKYTOUHON aTTECTaL|H.

KoMnereHnimn Ha  ypOBHE  <«JIOCTaTOYHBIM», 3aKpeIUIEHHBIE 32
JICIIMTUIMHOMN, He ¢(QOPMHUPOBAHBI.
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5.3 OueHouHbIe cpeacTBa (MaTepHaJibl) A TEKYLIEro KOHTPOJIsl yCIeBaeMOCTH,

HpOMe)RyTOqHOﬁ aTTeCTallumn oﬁyqamumxca o JTUCHHUIIJIMHE

HpHMepbl CaMOCTOATCJIbHBIX paﬁoT

IIpumep camocTosTeIbHOM PadoThI MO Teme 1
Ketic-ynpaoicnenue 1
Haitgure 3HaYeHUs 4YKMCTOW MPUBEAECHHOM CTOMMOCTH M JIOXOAHOCTH WHBECTHULHNA W3
CJIEAYIOUIETO NEepeyHs. AJIbTEPHATUBHBIC M3JICPKKH KaluTajla B KaKIOM CIIy4ae COCTaBJISIIOT
20%.

HNuBecTnnun HavaabHbli JeHeKHBIH MOTOK, Co JleHeskHbI MOTOK roaa 1,
C1
1 -10 000 +18 000
2 -5 000 +9 000
3 -5 000 +5700
4 -2 000 +4 000

o Kakas u3 3TuX UHBECTHLIUH UMEET HauOOIbIIYI0 CTOUMOCTh?

e IlpenmonoxuM, KaxIplli WHBECTHLIMOHHBIM MPOEKT TpeOyeT HCIOIb30BAHUS
OJTHOT'O U TOTO k€ ydacTka 3eMiu. CienoBaTenbHO, BaM JOCTYIIEH TOJIBKO OJUH U3
Hux. Kaxoii?

o KakoBa nemp KOMIAHUM: NOIYYUTh BBICOKYIO JOXOAHOCTb WM YBEJIHYUTh
CTOMMOCTb KOMITaHUU?

Pewaemcs 6 Excel

Keitic-cumyayus 2
Bor pacnonaraere nacneactBom B 2 muiH. pyO. Ceifuac CyliecTBYeT 4YeThIpEe BapHaHTa
BJIO’KEHUS 3TUX CPEICTB:

1. HMuBecTtupoBaTh B OJHOJIETHHE TOCYAAPCTBEHHBIC IIEHHBIE OyMaru ¢ I0XOIHOCTHIO 5%.

2. O#oJKUTH IEHBI'M CBOEMY 3HAKOMOMY, KOTOPBIN COOMpPaeTCst OTKPBITH CBOM pecTopaH. OH
JIOTOBOpHIICS ¢ OaHKOM 0 ccyge B pazmepe 900 Twic. py6. Ha rox mo ctaBke 10%, HO y Bac
IpocuT B 1oir nox 7%.

WuBecTupoBaTh cpencTBa Ha (POHOBOM PBIHKE C 0XKHIAEMOM TOXOIHOCTHIO 12%.
BioxuTh n€HBI'M B HEABMKUMOCTb, YTO COIPSDKEHO C TAKMM )K€ PUCKOM, Kak MU Ha
donnoBoM priHKe. Ceilyac MOKHO MHBECTHPOBATh | MIH.pYO. M, COTIIACHO MPOTHO3Y,
yepes roJi NpoekT mpuxecer 1.1 MiH. pyo.

Kakas (kakue) U3 3TUX MHBECTUIIMOHHBIX BO3MOXKHOCTEH MMeeT mojoxuTenbayo NPV?
Kakoii 13 Hux BbI ObI BOCIIOJIB30BAINCH?

»ow

IIpumep camocTosiTeibHOM padoThl MO TeMe 3
Ketic-cumyayus 1

HmeroTes qaHHble 3Ha4eHUH o U B ABYX komnaHui 3a 60 qHeil (o — B % 3a Mecs):

aKIuu a B
A 0,77 1,61
B 0,17 0,47

Kak Ha ocHOBaHUM MPUBCACHHBIX JaHHBIX BBIYUCIIUTE AHOMAJIbHYIO JOXOJHOCTb aKI.IHﬁ?

IIpumep camocTosiTe1bHOM PadoThI O TeMe 4
Keriic - ynpaswcnenue 1
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[Toptdens cocrout u3 nByx akTuBoB A u B, ¢ oxummaemoii noxomHocteio Ta =15% u

7, = 10% | Crommocts aktBa A paBHa 300 ThIC.py0, cToMMOCTh akTuBa B — 700 ThIC. pyo.
Onpenenuts 0XXUIaEMYI0 T0XOAHOCTh TOPTQEs.

Kertic-ynpaosicnenue 2

Bam Tpe6y€TCH [IpoaHajIu3nupoBaTe CTAHAAPTHOC OTKIOHCHUEC JOXOAHOCTH
HOpT(I)eJISI, COCTaBJICHHOI'O U3 CIICAYIONINX aKTHBOB:

AKTHE OmuuaeMag noxoauocTs | CTaHIAPTHOE OTKJIOHEHHE
A (a} O
A 11 23
B 9 27
C 16 50

V Bac ecThb JAaHHBIC O KOPPEIAINN MCXKIY ABYMS HHBECTULIUAMM:

A B C
A 10 -015 0,2
B -015 10 -0,25
c 02 -025 10

OueHuTte AMCHEPCHUIO TOXOJHOCTH TOPT(QEIis, COCTOSIIETO M3 TPEX aKTUBOB B
PaBHOI MPOTOPIIUH.

Keitic-ynpaosicnenue 3

[TocunTaTh KOpPENSIIMI0 MEXIY IBYMS IIEHHBIMU Oymaramu A u B, eciu u3BecTHa UX
CpeIHsis JOXOIHOCTh Ha ()OHIOBOM PBIHKE 3a IMOCIETHUE 6 JIeT.

Hoxoanoctsb A (%) | doxoanocts B (%0)
7 1
-2 -1
2 0
5 2
11 7
8 -2

IIpumep camocTosiTeIbHOM PadOTHI O Teme S
Keitic-ynpascnenue 1

PaccmoTtpuTe akiuu aByx komnanuii — A4 u B.

e Ecnu BaMm U3BECTHO, YTO KOA((PUIIMEHT HAKIIOHA B PHIHOYHOMN MoJienu At A COCTaBIsIET
1,20, a ms B — 1,00, akuuu Kakoil KOMITAHWU SIBISIOTCS Oojiee PUCKOBAHHBIMU B
koHTeKkcTe noptdens? [Touemy?

e Ecmu BaM, KpOMEC TOro, CTaHCT U3BCCTHO, YTO CTAHAAPTHOC OTKJIOHCHUC CJ'Iy"-IElfIHOfI

norpemrHocty s akuuid A cocrasusier 10,0%, a g B — 21,5%, u3mMeHUTCs M Balll
otBeT? OOBICHUTE.

Kertic-ynpaosicnenue 2

be3puckoBas cTaBka IpoLEHTa 110 MHBECTULIMOHHOMY IIPOEKTY paBHa 5, a OKuJaemas
cTaBka oxoqHocTH — 11%. OTBeThTE Ha cieayromne Bonpockl, ncxoas nz CAPM:
e KaxkoBa BeqiMunHa pEIHOYHON IIPEMHUU 32 PUCK?

e Ecnu 6era kommnanuu «A4» paBHa 2. KakoBa TpebyemMasi cTaBka JOXOTHOCTH IO BIIOKEHUSIM
KoMOauuu?
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e [lIpeamonaraercs, 4To OXHaAaeMasi JOXOIHOCTh BIOKEeHUs cocTaBuUT 11% mpu «Oete» 1,5.
MO>HO JIi yTBEPKIaTh, YTO y 3TOTO BIOKEHUS YKCTas mpuBeaeHHas ctoumocts (NPV)
MOJI0KHUTENbHA (000CHOBATH)?

Ketic-cumyayus 3

OueHuTe 0XHUIAEMYIO TOXOJHOCTh M CTENEHb JEJIOBOI0 PHUCKa MO akuusM A u b, eciu
1o akuusM A Bel npeanosnaraete 20%-Hyo BEpOATHOCTb TOT'O, YTO II€HA aKIIMU CHU3UTCS Ha 25%,
u 80% BEpPOSTHOCTH TOTO, YTO LIeHa BbIpacTeT Ha 25%, a no akuusim b 40%-Hyt0 BEpOATHOCTS,
YTO IIeHa akuuu CHU3UTCS Ha 15%, u 60%-Hys BEpOSTHOCTh, UTO IieHa noaHuMercs Ha 30%.
Kakue akuum mnpearnouTHTeNbHEe € MO3MLIMN pasymMHOro uHBectopa? Eciam kosd¢uimeHnt
KOPPEJSAIMA MEXIY JOXOJHOCTBIO IO STUM JBYM IIeHHbIM Oymaram paBeH 0,2, TO KakoB
MOoKa3aTeslb KOBapHaIlu 10X010B?

Pewaemcs ¢ Excel

IIpumep camocTosiTEIbHOM padoTHI O TEMe 6
Ketic-cumyayus 1

Bprl pacnionaraeTe 0 JHOJICTHHM OIIIMOHOM «KOJUT» Ha 1 ra 3acTpoeHHOM 3eMii B MOCKBE.
Ilena wcrionHeHUs OMIIMOHA 2 MJIH. JIOJI., & TEKyIlas PBIHOYHAs CTOMMOCTh 3TOTO ydyacTKa
orieHuBaetcs B 1,7 MutH. 1o71. B HacTosiiiee BpeMs Ha y4acTKe pa3MeniaeTcsi aBTOCTOsIHKA, KOTopast
MPUHOCHUT JOCTATOYHO JICHET JJIS TOKPBITUS HAJIOTOB. ['0/10BOE CpeTHEKBAIPATUIHOE OTKIIOHEHUE
— 15%, npouentHas ctaBku — 12%. CKOJIBKO CTOUT 3TOT ONIIMOH «KOJUI»? Bocnomnb3yltech npu
otBere hopmynoit biska - [lloyn3a.

IMpumep camocTosiTeIbHOI padoThl o Teme 10

Ketic-ynpaosicnenue 1
Nwmerotcss aBe obmurammu (4 u B), HOMUHAIBHON cronMocThio 1o $1000 u cpokxom
oOpatenust 3 rona. OOnuranus A sBisieTcd OECKYIIOHHOW U €€ TeKyllasl phIHOYHAsE CTOMMOCTh
cocrasisieT $816,3. [1o obnuranuu B BRIUTAYMBAIOTCS €KETOHBIE KYIIOHBI IO CTaBKe 7% H ee
TEKYIIIasi ppIHOYHAS CTOUMOCTB cocTanisieT $949,37. OnpenenuTe T0XOJHOCTh K TIOTANICHHUEO IS
oOnurauuu 4 u B.

Ketic-ynpasicnenue 2
Omnpenenure peIHOYHYIO IIeHY oonmrar HomuHaioM $1000, cpokoM oOpatenus 4 roaa,
©XKETrOHBIMH KYMOHHBIMH BbITIaTaMu B pa3mepe $100, ecnu M3BECTHO, YTO €€ JOXOIHOCTh K
MOTAIICHHUIO HAa JaHHBIA MOMEHT cocTaBsieT §%.

HpnMep HTOIroBOIro CaMOCTOATECJIBbHOI'O 3aJaHUA

Llenb: npyUMEHUTh HA MPAKTUKE MOJTYYEHHBbIE 3HAHMS JJIS OLIEHKHM CTOMMOCTH KamuTasa
KOMITAHWH Ha PEaJbHBIX PHIHOYHBIX JTAHHBIX O KOTHPOBKAX IEHHBIX OymMar KOMIaHUH (aKIUA U
oburanui).

BriOpath KOMIaHUIO W3 YUCIA TE€X, YbH aKIIUH U OOJUTAIIUU TOPTYIOTCS Ha POCCUMCKOM
oupxe (MockoBCKasi Oupxa).

Ha rogoBom BpeMeHHOM HMHTEpBajie MPOBECTU OLEHKY:

° BonarunsHocTH qHEBHON apuPMETUUECKON TOXOTHOCTH aKIIHIA;

. BonaruneHoctu coorBercTByromero naaekca PTC win MMBB;

° [Tapamerpa f akuuu;

° CroumMocTu coOCTBEHHOTro KanuTajaa kommnanuu (o moaenu CAPM);
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L4 CroumocTu PBIHOYHOI'O JOJITOBOTO KalWTajla KOMIIAHUH (HO JaHHBIM

(buHAHCOBON OTYETHOCTH SMUTEHTOB, MOAJIEKAIIEH PACKPBITHIO);

L4 CroumocTu HCPBIHOYHOI'O AOJIOBOI'O KallMTaJla KOMIIaHHUU (HO JaHHBIM

(UHAHCOBOW OTYETHOCTH KOMITAHUN );

L4 CToMMOCTH KanuTajaa KOMIIaHUH.

[Ipoanaim3upoBaTh TOJYYCHHBIC pPE3YJIbTAaThl, COMOCTaBUB WX C JAaHHBIMH IO
AQHAJIOTUYHBIM KOMIAHUSM, JaHHBIM PEUTHUHTOBBIX areHTCTB (€C/IM €CTh), TeKYIEH PHIHOYHOU
CUTYyalue.

[ToATrOTOBUTE M MPOBECTH MPE3CHTAINIO PE3YIHTATOB PAOOTEHI.

o

9.

10.
11.
12.
13.
14.

15.

16.
17.

18.
19.

20.

6.

KoHuTpoJibHbIE BOIPOCHI 10 KypCY
B dem pasHuiia mMexay npuBeneHHOW cTtomMmocThio (PV) m umcroit mpuBeneHHOU
croumocTtbio (NPV)?
Yro Takoe cTaBka AucKoHTUpoBaHMs? Kak oHa MoeT ObITh ornpeneaeHa?
Uro Takoe agbTepHAaTUBHAS JOXOJHOCTh?
KakoBa cBsi3b MexIy MokazaTelssMd 4YUCTOW mpuBefeHHOW croumoctd (NPV) u
BHyTpeHHell Hopmoii foxogHoctu (IRR)?
B ueM cOCTOMT NPUHUMII JOMUHUPOBAHUS M KAK OH HUCIIOJIB3YETCS IpPHU OLICHKE
3P PEeKTUBHOCTH MTOPTQes?
Uto Takoe peIHOYHBIN MOPT(HETs U KaKue aKTUBBI B HETO BXOJAT?
B yem ocHOBHOE cozepkaHue MOJICH OIIEHKH (PMHAHCOBBIX aKTUBOB CAPM?
B dem pasHuiia Mexay JIMHHEH pbIHKa IeHHbIX Oymar SML (Security Market Line) u
npsimoi peinka kanutanoB CML (Capital Market Line)?
Kak ompenensiercs mokaszarenb 6era akTuBOB? UeM OH OTIUYaeTcs oT OEThl aKInui?
Kakue akTopsl BIUSIOT HA BEIMYUHY OCTHI aKITUU?
ITo xakum napametpam paznuyarorcs mojgenu CAPM u APT?
Kak cooTHOCSTCS CTaBKM CIIOT U CTaBKH (popBapa’?
Kakwue ycrnoBus u Kakue JaHHbIe HEOOXOUMBI JJIs1 TOCTPOCHUS KPUBOI T0XOAHOCTH?
Kakum o6pa3oM JoKHA MPUMEHSTHCS KpHUBas JTOXOAHOCTH B aHAJIM3E€ CTOMMOCTH
JONITOBBIX LIEHHBIX Oymar?
Kak cBs3ansl Mexnay coboil mepBas u BTopas Teopembl MM (¢ Hajoramu u 6e3
HAJIOTOB) M CPEHEB3BEIIICHHAs] CTOMMOCTh KanuTana?
Kaxk onpenenuTs CTOUMOCTD 3JIEMEHTOB KalluTajia KOMIaHuu?
Kakue pemieHuss MOXHO TPHUHATH HAa OCHOBAaHHWM OLIEHKHM CTOMMOCTH KanuTaja
KOMITAaHHH B OTHOIIECHUH 3JIEMEHTOB (PMHAHCUPOBAHUS?
B 4em cyImHOCTh METOAMKHN IKOHOMUYECKOU Jo0aBieHHol ctoumoct EVA?
KakoBbl OCHOBHBIE TMOJOXKEHHUS MOJX0Ja K YIMPABICHUIO KOMIIAHUKM HAa OCHOBAaHUU
mozaenn SVA?
KakoBbl OCHOBHBIE JIEMEHTHI MOJIENIN yIIpaBieHus KoMranuu VBM?

YYEBHO-METOANYECKOE n NHPOPMAILINOHHOE

OBECIIEYEHHUE JUCHHUIIJHUHBI

6.1

CnHCcOK MCTOYHHMKOB M JIUTEPATyPhl

HcTouHnKH
Ocnoegnuvie

1. Moaunesau @., Muiep M. Ckoinbko ctout ¢pupma? Teopema MM, niep. ¢ anrit. — M.: [leno,
1999. — 272 c¢. — DKOHOMHWYECKHMH MoOpTan [DNeKTpoHHBIH pecypc] Pexxum moctyma:
http://institutiones.com/download/books/793-skolko-stoit-firma.html

Jlureparypa


http://institutiones.com/download/books/793-skolko-stoit-firma.html
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OcHosnas

2. Huxurymxkuna, M. B. Kopnoparususie punancsl. [Ipaktukym : yueOHO€E mocodue ist By30B
/ U. B. Hukurymkuna, C. I'. Makaposa, C. C. CtynHHUKOB ; moj oOmiel penakmueii 1. B.
Huxutymkunoit. — MockBa: MsparensctBo HOpaiit, 2024. — 189 c. — (Bricmiee
obpazoBanmne). — ISBN 978-5-534-03876-7. — Tekct: anmekTponHsbIi // OOpazoBarenbHas
wiatdgopma Opaiir [caiit]. — URL: https://urait.ru/bcode/535880

3. KopnoparusHbie ¢uHaHChl: yaeOHUK / o oomr. pen. A.M. I'ybepraropoBa. — Mocksa:
NHOPA-M, 2023. — 399 c¢. — (Bseicmiee oOpaszoBanue: bakamaBpuat). — DOI
10.12737/1013023. - ISBN 978-5-16-014961-5. - Tekct: osmekrponnsii. - URL:
https://znanium.com/catalog/product/1907452

4. T'yxoBckas, A. A. KopnopatuBHble (UHAHCBHI: [ CTYJEHTOB, OOYYarOIIHUXCS IO
HarnpasieHuto 38.03.01 "OxoHomuka" OakanaBpuaT, MarucTparypa, MO HampaBICHUIO
38.04.08 "dunancel m kpeaut' maructparypa / A. A. I'ykoBckas. — 2-¢ H3JaHHE,
nepepadboranHoe u nonoaHerHoe. — Mocksa: OO0 "UsnarensctBo "Crnyrauk+", 2022. — 114
c. — ISBN 978-5-9973-6476-2. — - Pexxum noctyna: http://elib.lib.rsuh.ru/elib/000009911

5. Borareipes, C. 0. KopnopatuBHbie (pUHAHCHI: CTOMMOCTHAs OLIEHKA: ydyeOHOe mocodue /
C.IO. borareipeB. — MockBa: PUOP: UHOPA-M, 2022. — 164 c. + [lon. marepuansl
[DnexTponnslii pecype]. — (Briciiee oopazoBanue). — DOI: https://doi.org/10.12737/1749-

4, - ISBN 978-5-369-01749-4. - Tekcr: AIICKTPOHHBIN. - URL:
https://znanium.com/catalog/product/1864097

6. Campuiun, A. U. Kopnoparususlie ¢unancel: yueOHuk / A.M. CampuinH. — Mocksa:
NHOPA-M, 2022. — 472 c¢. — (Bwicmee oOpa3zoBanue: bakamaBpuat). — DOI
10.12737/914. - ISBN 978-5-16-008995-9. - Tekcr: onektpoHHbii. - URL:

https://znanium.com/catalog/product/1846445
7. Hamomapan A. lHBecTHIIMOHHAS OlICHKA. IHCTPYMEHTBI U METO/IbI OLICHKH JTFOOBIX aKTHBOB,
niep. ¢ annt. Haydnoe. - 5; nepepa6. u non. M. OOO «Aunbnuna [Ta6mumepy, 2016. — 1340

c., 9bC ZNANIUM Pexum JIOCTyTIA:
http://znanium.com/catalog.php?item=bookinfo&hook=524407
ﬂonOﬂHumeﬂbHa}l

8. Uyiiko, A. C. ®unancoBas MareMaTrka: yaeonoe mocooue / A.C. Yyiiko, B.I". IllepmrHes.
— Mocksa: UHOPA-M, 2020. — 160 c. — (Briciee oOpa3oBanue: bakanaspuar). - ISBN
978-5-16-015641-5. - Texcr: AJIEKTPOHHBIH. - URL:
https://znanium.com/catalog/product/1044508

9. UuBectnnmu: Yuebnuk / lllapn Y.®., Anekcannep I'.[1., batimm J1.B. - M.:HUI] UHOPA-
M, 2016. - 1040 c.: 70x100 1/16. - (YHuBepcuterckuil yueOHuk. bakanaspuar) (Ilepernnér
7B11) ISBN 978-5-16-002595-7 - Pexum JOCTYTIA:
http://znanium.com/catalog/product/551364

6.2 Ilepeyenb  pecypcoB  HMH(POPMAIHOHHO-TEJIEKOMMYHMKALMOHHON  CeTH
«HHTepHEeT»

1. bank Poccum [DnextpoHHbINi pecypc| : MHPOpPM.-aHATUT. MaTepuanbl. — M., cop.
2007-2024. — DnextpoH. naH. — Pexxum goctyna: http://www.cbr.ru/analytics/

2. Hudopmannonno-ananutuueckuii pecypc CBonds [Daekrponnslii pecype]: nHbOpM.-
aHaJUT. MaTepHalibl., COp. — DIEKTPOH. aH. — Pexxum nocryna http://www.cbonds.ru/

3. DmnexrtponHblii kypHan “KopmopatuBHble GUHAHCBY [DJIEKTPOHHBIA pecypc]:
UHPOPM.-aHATTUT. MaTepuansl., cop. 2024. — DnekTpoH. naH. — Pexum nocryma
http://ecsocman.hse.ru/mags/cfjournal

4. Caiitr "KopnopatuBHble (uuaHCchl" [DnekTpoHHBIH pecypc] // Pexum nocryma
www.cfin.ru

5. Cailt MockoBckoi Oupu [DneKTpoHHBIH pecypc]: HHPOPM.-aHAIUT. MaTepUabl.,
cop. 2024. — DnekTpoH. 1aH. — // PexxuM qocTymmia www.moex.com



http://elib.lib.rsuh.ru/elib/000009911
https://znanium.com/catalog/product/1864097
http://znanium.com/catalog.php?item=bookinfo&book=524407
http://znanium.com/catalog/product/551364
http://www.cbr.ru/analytics/
http://www.cfin.ru/
http://www.moex.com/
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6. Caiit DUHAM [Dnextponnslii pecypc] // Pexxum nocryna www.finam.ru

7. MATEPUAJBHO-TEXHHUYECKOE OBECIIEYEHMUE
JAUCHUITINHBI

Jis  obecrieueHHss JUCIHUIUIMHBI  HCIOJB3YETCS  MaTepHallbHO-TEXHUYecKas 0asa
00pa30BaTeNbHOTO  YUPEKICHUS: Yy4eOHbIE AayIUTOPHH, OCHAIIEHHBIE KOMIBIOTEPOM U
MPOEKTOPOM JJIsl AEMOHCTPALlMU y4eOHbIX MaTEPUAJIOB.

CocTtaB mporpaMMHOT0 00€CTICUCHHUS

1. Windows
2. Microsoft Office
3. Kaspersky Endpoint Security

8. OBECHHEYEHHME OBPA3OBATEJBHOI'O HPOIECCA JOJs
JUII C OTPAHUYEHHBIMHA BO3ZMOXKHOCTAMMU 3TOPOBbSA U
HHBAJIUAOB

B xozxe peanum3zanuu AUCHHUILTAHBI HCIIOJIB3YIOTCS CIEAYIONIUE AOMOJHUTEIHHBIC METOIBI
00y4YeHHsl, TEKYIIEro KOHTPOJISl YCIIEBAEMOCTH M MPOMEKYTOUHON aTTecTalliy 00Yy4aroIuXxcs B
3aBUCUMOCTH OT UX UHIUBUIYAbHBIX OCOOCHHOCTEH:

® IS CIIETNBIX U CIa00BUISIINX: JEKIIUH OQPOPMIISIFOTCS] B BHJIE SJIEKTPOHHOTO IOKYMEHTA,
JOCTYITHOTO € MOMOIIBI0 KOMITBIOTEPA CO CIEHATU3HUPOBAHHBIM IIPOTPAMMHBIM 00€CIIEUEHHUEM;
MUCHbMEHHBIC 33JJaHUS BBIOJHSIOTCS Ha KOMIIBIOTEPE CO CIICIUATN3UPOBAHHBIM IPOTPAMMHBIM
o0ecreueHreM U MOTYT ObITh 3aMEHEHBI YCTHBIM OTBETOM; 00€CIIEUNBACTCS UHANBHAYAIbHOE
paBHOMepHOe ocBemieHue He MeHee 300 JIFoKC; JJIsl BBITIOJHEHUS 3aJaHusl TP HEOOXOUMMOCTH
MPEIOCTABIISETCS YBENINYMBAIOIIEE YCTPOICTBO; BO3MOXKHO TaK)K€ UCTIOIB30BaHNE COOCTBEHHBIX
YBEJIMYUBAIONIUX YCTPOMCTB; MUChMEHHBIC 3a7aHus O(OPMIISIOTCS YBEIHMYCHHBIM IHIpU(TOM;
DK3aMEH U 3a4€T MPOBOJATCS B YCTHOH (opMe WM BBHIMOJHSIOTCS B MUCbMEHHON (opme Ha
KOMITBIOTEPE.

® JIJIs TIIYXHX U CIa0O0CTBIIIAIINX : IEKIIUK 0(OPMIISIOTCS B BUJIE SJIEKTPOHHOTO JOKYMEHTA,
anb0 TpeAoCcTaBisieTcsl 3BYKOYCHIIMBAIOIIAS ammapaTypa WHIAMBUAYAIBHOTO TOJIh30BAHUS;
MUCHhMEHHBIC 3a/IaHUS BBITIONHSIIOTCS HA KOMITBIOTEpE B MUCHbMEHHOH (hopMe; dK3aMeH W 3auéT
MPOBOAATCS B MUCBMEHHOW (opMe Ha KOMIbIOTEpEe; BO3MOXKHO TMpoBeleHHe B Qopme
TECTUPOBAHUS.

® J1JIs1 TUI] C HApYIIEHUSIMU ONTOPHO-/IBUTATENILHOTO anmapaTa;: JeKIH 0pOpMIISIOTCS B BUIE
AIIEKTPOHHOTO JOKYMEHTA, JOCTYIMHOTO C TMOMOIIBI0 KOMITBIOTEpPA CO CHEIHATN3UPOBAHHBIM
POrpaMMHBIM 00eCIieYeHHEeM; THUChbMCHHBIC 3a/IaHds BBIONHSIOTCS HAa KOMITBIOTEpE CO
CHEIUAM3UPOBAaHHBIM MPOTPAMMHBIM OOECTieueHHnEeM; dK3aMeH M 3a4€T MPOBOAATCA B YCTHOM
(dhopMe WIIH BBITIOJHSIOTCS B TUCBMEHHON (hOopMe Ha KOMIThIOTEpE.

[Tpu HEOOXOMMMOCTH MPENyCMAaTPUBACTCS YBEIHUCHNE BPEMEHHU IS TTOITOTOBKH OTBETA.

[Tponenypa mpoBeIeHUsI TPOMEKYTOUHON aTTeCTAIUH JIJIs1 O0YJarONTUXCsl yCTaHABIUBACTCS
¢ Y4€TOM WX WHANBUAYAIbHBIX TIcMXodu3ndyeckux ocodeHHocteit. [IpomexyTodnas arrecranus
MOYKET MPOBOJAMTHCS B HECKOJILKO JTAIOB.

[Ipu mpoBeneHUU TPOIETYpPhl OIEHUBAHUS PE3yJAbTaTOB OOYYEHHUS MpelycMaTpUBACTCS
UCIIOJB30BAaHUE TEXHUYECKUX CPEACTB, HEOOXOMUMBIX B CBSI3M C HHJIWBUIYaTbHBIMU
0COOCHHOCTSAMHU O0YYArOIIUXCS. DTU CPEJCTBA MOTYT OBITH MIPEIOCTABICHBI YHUBEPCUTETOM, HIIN
MOTYT HCITOJIb30BaThCsl COOCTBEHHBIC TEXHHYECKHE CPEICTRA.

[IpoBenenre TpOUEAYpPHl OIEHUBAHUS  PE3yIbTaTOB  OOydYeHHUS  JIOMYCKaeTcs C
WCIIOJTb30BaHUEM JTUCTAHITMOHHBIX 00pa30BaTEIbHBIX TEXHOIOTHA.


http://www.finam.ru/
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ObecneunBaeTcs A0CTYN K MH(POPMAIMOHHBIM M OMOIMorpaduyeckuM pecypcaMm B CETH
WuTepHer s kaxaoro oOywaromierocst B gopmax, aJalTUPOBAHHBIX K OTPaHUYEHUSIM HX
3JI0pOBbBsI U BOCTIPHATHS HHPOPMALIUH:

® JUIs CIIETIBIX M CIA0OBUASIIMX: B MEYaTHON (popme yBenndeHHbIM HIpUPTOM, B popme
AJIEKTPOHHOTO JOKYMEHTa, B (hopme ayaunodaiina.

® IS TIIYXUX U cIa0O0CHbIIIaliX: B Ie4aTHol ¢popme, B popMe 3JIEKTPOHHOTO TOKYMEHTA.

o i1 OOydarolUXCsl ¢ HApyIICHUSAMH OIOPHO-IBUTATEIbHOTO armapara: B IEYaTHOM
dbopme, B popMe AIEKTPOHHOTO TIOKYMEHTa, B hopme ayauodaiiia.

Y4eOHble ayAUTOPUH Ui BCEX BUAOB KOHTAKTHOW M CaMOCTOATENbHON paOoThl, HAydHas
O0ubnuoTeKka W MHBbIE NMOMEUICHHS JJIs1 O0y4YeHHsS! OCHAIIECHBI CIelHUaIbHBIM 000pyJAOBaHUEM U
y4eOHBIMH MECTaMHU C TEXHUYECKHMHU CPEACTBAMHU O0YUEHUSI:

® JUIsl CJIETIBIX U CIA0OBUISALINX: YCTPOWCTBOM JJisi CKAHUPOBAHUS U UTEHUS C KaMmepoil
SARA CE; nucnineem bpaitnst PAC Mate 20; npuntepom bpaiins EmBraille ViewPlus;

® IS TIYXHUX M cIa0OCHBIIIANINX: aBTOMAaTU3UPOBAHHBIM pabodYuM MECTOM ISl JIFOJEH ¢
HapyIICHUEM CITyXa U CIa0O0CIBIIIANINX; aKyCTUIECKUN YCHIIUTEIh ¥ KOJIOHKH;

e IS 0OYYAIOIIUXCS ¢ HAPYIIEHUSMHU OMOPHO-ABUTaTEILHOTO ammapaTa: nepeIBUKHbIMU,
perynupyeMbiMi 3proHomuueckumu naptamu CH-1; KOMIBIOTEpHOW TEXHUKOH cO
CHeHUATBHBIM ITPOrPAMMHBIM 00€CTICUeHHEM.

9. METOAUYECKUE MATEPHUAJIBI

9.1 Il1anbl ceMUHAPOB

[IpoBenenue mpakTUUecKUX 3aHATHH 1O Kypcy «KoprmopaTuBHbIE (UHAHCHD CTaBHT
LEJIBI0  3aKpeIJIeHHe TEOPETHYECKHX 3HAaHUW M (OPMHUPOBAHUE MPAKTUYECKHX HABBIKOB,
HEOOXOUMBIX B MPO(ECCHOHATLHON IEATEIIEHOCTH.

[TpakTuyeckue 3aHATUSA BKIIOYAIOT B ce0s 00CyXIeHHE NMPOOIEMHBIX BOIIPOCOB TON MM
MHOM TEMBI KypcCa, a TAK)KE aHAIN3 IPAKTUYECKUX CUTYALlMI U peIIeHue 3a/1a4.

s mpoBeneHus 3aHATUM UCIOJIB3YIOTCS W3JaHMs, KOTOPBIC IPEACTABIICHBI B CIIMCKE
00s3aTeNbHOM TUTEPATyphl, @ TAK)KE OTKPHIThIE CTATUCTUYECKUE M aHAJIUTUYECKHUE MaTepuabl,
KOMILJIEKChI IPAKTUYECKUX pa3paboTOK Kadeapsl.

[Tnan 3aHATHI COAEPKUT EPEUEHB BOIIPOCOB JUIsl 00CYKIEHUS U IPAKTUUECKUX 3a/1aHUH,
KOHTPOJIBHBIE BOIIPOCHI Y CIIMCOK PEKOMEHAOBAHHOU ISl U3Y4YECHHUS JINTEPATYPHI.

CEMMHAP 1. Teopust BpeMEHHOM CTOMMOCTH JieHeT (2 yaca)
Hesab 3aHATHSA — TTOyYeHHUE MPAKTHYECKNX HABBIKOB pacyeTa AMCKOHTHPOBAHHBIX JECHEKHBIX
MOTOKOB, noka3zareneiit NPV u IRR.
dopma npoBeieHNsl — PEIICHNE MPAKTHYECKUX 33]1ad, TUCKYCCHSI.
Bonpocs! 1i1s1 00cyKIeHAA:
1. JluckoHTHpOBaHUE, CTABKA TUCKOHTUPOBAHMSL.
2. AnbTepHaTHUBHAas JOXOJHOCTb
3. Pacuer nokazareneiit NPV u IRR.
KoHTpoJibHbIE BONIPOCHI:
1. Kak paccuntsiBath nokaszarens NPV?
2. Yro Takoe cTaBKa AMCKOHTHpoBaHUs? Kak ee onpenennTs?
3. Kak yunTsIiBaeTCst BEpOSTHOCTH TPH aHAIH3E CIIEHAPHEB?
4. KaxoB kpuTepuii BbIOOpa HAUIYUIIETO CLieHapus?

CEMMHAP 2. [luarpamMmma peIHOYHOTO paBHOBecHs (2 daca)

Heap 3aHaTHA — (QOpMUPOBAHME NPAKTUUYECKUX HABBIKOB HCIOIb30BAHHUS PABHOBECHBIX
(MHAHCOBBIX MOJIENIEH.

®opma npoBeeHU - PELICHUE MPAKTUYECKUX 3a]1a4, JUCKYCCHUS.
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Bonpocs! 1151 00cyKIeHUs:

1. Jlmarpamma pbIHOYHOI'O PaBHOBECHUS — OCHOBHBIE 3aKOHOMEPHOCTH.

2. AmnHanum3 npakTUYecKoro Keica (cM mpakTH4ecKuid Keic mo teme 2, paszaen 5.4)
KonTposbHbIe BONPOCHI

1. Kak peanusyercs napurer IpOLUEHTHBIX CTAaBOK?

2. UYrto 03HayaeT 3aKOH €QUHOMN I[EHBI?

3. B deM cocTouT Teopust 0xKuIaHUN?

CEMMHAP 3. l'unote3a 3¢ ¢eKTHBHOCTH PHIHKOB (2 yaca)
Heap 3anaTHsA — HOpMUPOBAHNE HABBIKOB aHAJIN3a MIPOSBICHUI PHIHOYHON 3(EKTUBHOCTH.
®opma npoBeieHNs — aHATIN3 MPAKTHYECKUX KEHCOB, IUCKYCCHS.
Bomnpoce! 1151 00cy:KaeHus:

1. CuyuaiiHoe U3MeHEHME LIeH. AHAJIN3 IPAKTUYECKOI o Kekca.

2. DMOupUYecKre IPOBEPKHU runote3bl 3(HEKTUBHOCTH PHIHKOB.

3. AHoManuu peIHOYHOH 3(h(hEeKTUBHOCTH.

4. AHanu3 NpakTHYeCKOoro Kerca (CM. MpakTHYeCKui Keic mo teme 3, pasznuen 5.4)
KoHTpobHbIEe BONPOCHI

1. B ueM BbIpaxkaeTcsi cuiibHasi, cpeansis u ciadas 3¢ (HeKTUBHOCTh PHIHKOB?

2. IlpuBenuTe MpuUMepsl OTKIOHEHHH OT PHIHOYHOM 3()(hEeKTUBHOCTH.

3. Uro nobaBunu noseneH4Yeckre PUHAHCHI B TUIIOTE3Y A(P(HEKTUBHOCTH PHIHKOB?

CEMMHAP 4. Teopust noptdens (2 gaca)
Lesn 3ansTHA — OPMUPOBAHHE MPAKTHIECKUX HABBIKOB OIICHKH PUCKA U JIOXOIHOCTH OPTQens
(MHAHCOBBIX AaKTUBOB.
®opma npoBeeHUs — PELICHUE TPAKTUYECKUX 3314, JUCKYCCUS
Bomnpoce! a1 00Ccy:KaeHus:
1. MaremaTrueckuii anmapar TCOpUH MOpTQers.
2. Tloctpoenue r¢pdexTuBHOrO NopTdes.
3. AHanm3 MpaKTHYeCcKoro Keiica (CM. MpakTHIecKui Keic mo teme 4, pasuen 5.4).
KonTpoJsbHbBIe BOPOCHI
1. Yro Takoe r¢dexkTuBHbIN NOPTPEH?
2. Kak o1leHUTh pUCK M TOXOJHOCTH NopTdens?
3. B uyem cocrout apdexT muBepcupukam?

CEMMHAP 5. Monens CAPM (2 gaca)
Heab 3anATHA — (GOpMHpPOBaHHME TMPAKTHUECKUX HABBIKOB IPOBEICHUS pPAacyeToB C
ucnoibp3oBanueM moaenu CAPM.
®opma npoBeieHNs - PELIeHNE IPAKTUYECKUX 3a/]1a4, TUCKYCCHUS.
Bonpocs! 1J1s1 00CyKIeHus:
1. I'panuus! npumenumoctu moaen CAPM, xputuka.
2. Tloka3zaTenu [ v 0. aKTUBOB.
3. Tecr mo Temam 4-5 (cM. Tect o TeMam 4-5, pazzaen 5.4).
KoHnTpoJibHbBIE BOIPOCHI:
1. Yro Takoe nmpsMasi pbIHKa KarnuTaa?
2. B ueM 25KOHOMHUYECKUH CMBICIT ITOKa3areseH S U & akTHBOB?
3. Kak MoxxHO paccuurtath f akTiBa?

CEMMHAP 6. buHoMuHaIIBHAS MOJIEh OIICHKHA CTOMMOCTH OIIIMOHOB (2 yaca)

Hean 3aHATHA — MTOTyYeHNE MPAKTUISCKUX HABBIKOB HCIIOIH30BAHMS OMHOMUHATHHOW MOJIEIN
OIIEHKH CTOMMOCTH OIIIMOHOB.

dopmMa npoBeeHHusl - PEIICHUE MPAKTHYECKUX 3a/1a4, JUCKYCCHSI.

Bonpocs! 1is1 00cyKIeHus:
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1. BHyTpeHH:S U BpeMEHHasi CTOUMOCTb OII[MOHOB.
2. buHOMMHaJIBHAsI MOJIETb OLIEHKA CTOMMOCTH OIIIHOHOB.
3. Tect no Teme 6 (cM. TecT o Teme 6, pazzaen 5.4)
KoHTposbHbIE BOPOCHI:
1. Kak yunTsiBaeTcst BpeMEHHOH (paKToOp Mpu OLIEHKE OMIIMOHHON IpeMuu?
2. B yem npeumyiecTBa U HeJOCTaTKU OMHOMHHAILHOM MOJIENIN OL[EHKU CTOUMOCTH
OIILIMOHOB?

CEMMHAP 7. [lepBas u BTopast TeopeMbl MM B yciioBusiX 3 GEKTHBHBIX PHIHKOB (2 4aca)
Heab 3anATHA — (OPMUPOBAHME NPAKTUYECKUX HABBIKOB OLEHKM CTOMMOCTH KalMTasia
KOMITAHUH B YCIOBHSIX 3(PPEKTUBHBIX PHIHKOB.
®opma npoBeieHNs — PELICHUE IPAKTHYECKUX 3ajiay, TUCKYCCHsl.
Bonpocs! 1151 00cyKIeHus:

4. OcHOBHbIE IONYIICHUS U MOJIOKEHUS IEPBOM TeopeMbl MM.

5. JleBepHIK U CTOUMOCTh KOMIIAHUU.
KonTposabHbIe BONPOCHI:

3. B uem cyTb u 3HaueHHE nepBoil Teopembl MM?

4. Kak ucnosnb3oBaTh nepByro TeopeMy MM 11 OLIEHKH CTOUMOCTH KanuTasa?

CEMMHAP 8-9. IlepBas u Bropas TeopeMbl MM npu Hanmuuuu Hanoros. Onenka WACC, MCC
(4 gaca)
Hean 3ansaTus — popMupoBaHue mpakTuueckux HaBbikoB pacuera WACC, MCC.
®opma npoBeaeHusT — PEIICHUE MPAKTUICCKUX 3a]1a4, TUCKYCCHSL.
Bomnpoce! a1 00Ccy:KaeHus:
1. Bropas treopema MM, 3¢ deKT HaTOTOBOTO MIUTA.
2. CpenneB3BellleHHAs U MpeelibHas CTOUMOCTh KamuTala KOMIaHHH.
3. OnrmmanpHasi CTPYKTypa KamuTaia KOMIaHUH U CTOUMOCTD.
KoHTpoJibHbBIE BONIPOCHI:
1. Yro Takoe «HaJOTOBBIN MIUT»?
2. Yto Takoe areHTCKHe W3ACPKKH M H3JAepkKKu OaHkporcTBa? Kak OHM BIMSIOT Ha
CTOMMOCTh KOMIIAaHUU?

CEMMHAP 10. Onenka akmuii KOMIIaHuH (2 Jaca)
Lesab 3aHATHA — OPMHUPOBAHUE TPAKTHUECKUX HABBIKOB OLIEHKH CTOMMOCTH aKI[Uil KOMIIAaHUU.
dopma npoBeeHU - PELICHUE TPAKTUYECKUX 3a]1a4, JUCKYCCHS.
Bonpocs! 1i1s1 00cyKIeHAsA:

1. Mopenu oLleHKH TUBUICHIHBIX BBIIUIAT U CTOUMOCTHU aKLUH.

2. OreHkKa CTOMMOCTH POCTa aKLUH.

3. DMnupuvecKrue MOAETH TUBUICHIHOM MOJUTHKN U CTOMMOCTH KaIruTaa.
KoHTpoJibHbBIE BONIPOCHI:

1. Mogens ['opioHa: cyTh ¥ IpaHULIbI TPUMEHUMOCTH.

2. Mopenb TUCKOHTUPOBAHHBIX JEHEKHBIX MTOTOKOB IPU OLIEHKE CTOMMOCTH aKIUi.

CEMMHAP 11-12. Ouenka obnuranuii (4 gaca)
Leapb 3aHATUS — MOJTYYEHHE NMPAKTHUYECKUX HABBIKOB pacueTa PhIHOYHOM II€HBbl OO0NMUranuili u
JIOXOJITHOCTH K ITOTAIIEHUIO.
dopma npoBeeHHUs — PELICHUE TPAKTUYECKUX 3a/1a4, TUCKYCCHS.
Bonpocs! 1is1 00cyKIeHus:
1. OcHoBHBIE TapaMeTpbl OOIHUrauii, ppIHOYHAs! CTOMMOCTb.
2. Pacyer 1OXOHOCTH K MOTALIEHUIO U TIOPALUH.
3. KpuBast 6eckyrnoHHON JOXOTHOCTH U BPEMEHHAs CTPYKTYpa MPOIEHTHBIX CTaBOK
4. Ananu3 nmpakTUYecKoro keica (cM. mpaktudeckuit keiic mo teme 10, paznen 5.4)
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KoHTpoJibHbIE BONIPOCHI:
1. Kak cooTHOCSTCS MeX Iy cOO0M KyrmOoHHAsi (HOMHHAIbHAS ) TOXOAHOCTh U JOXOJTHOCTh
K MOTranieHuo?
2. Kak onpeenuTh ppIHOYHYIO CTOUMOCTD OOJIUTAIlMN B JIIO00H MOMEHT BPEMEHH?
3. Kak cBsizanbl Mexay co00ii 1ieHa 1 10X01HOCTh oOuranmu? BepHo mu 310 114 1000
IIeHHOHN Oymaru?

CEMMHAP 13. IInanupoBanue 1 OlleHKA KaluTaJIOBIOXKeHUH. PeanpHble onnons! (2 Jaca)
Heap 3ansaTHs — (HOpMHUPOBAHWE NPAKTHYECKUX HABBIKOB TPOBEACHHUS WHBECTHUIIMOHHBIX
pacyeToB pa3IMUYHBIMU METOJIAMH.
®Dopma NpoBeIeHN s — aHATU3 IPAKTHYECKOTO Keica, pelIeHrne MPaKTHISCKUX 3a/1a4, JUCKYCCHS.
Bomnpoce! 1151 00cy:KaeHus:
1. MeTobI OIICHKH MHBECTHIIMOHHBIX MIPOCKTOB.
2. OcHOBHBIE XapaKTEPUCTHUKH OIIIMOHOB, MOJEIb IIEHOOOpa30BaHUsI OMITMOHOB bimka -
[Mloyn3a.
3. IlpakTHKa UCTIOJIb30BAHUS PEATBHBIX OIMIIMOHOB.
KoHTpoJibHbIE BONIPOCHI:
1. Kakue cymecTByrOT METObl OIEHKH MHBECTULIUI?
2. OCHOBHBIC PEUMYIIECTBA  HEJJOCTATKA METOJIOB OLICHKH WHBECTHUITHH.
3. B kakux cnyyasx MOXKHO HCIIOJNb30BaTh pealbHbIE OMIMOHBI JUIS TUIAHUPOBAHHUS
WHBECTULIHI?
4. Tlouemy pnaxe mpu OTpULATENbHBIX 3HaueHUsX NPV wuHOrma BBITOAHO OCYIIECTBISTh
WHBECTUIIMOHHBIC TPOCKTHI?

CEMMHAP 14. ®dakTopbl CTOMMOCTH KOMITaHUH (2 yaca)
Heasb 3ansiTusi — GOpPMUPOBAHUE AHAIUTUYECKUX HABBIKOB IPU HCHOJIb30BAHUU PA3JIMYHBIX
METO/IOB BBISBJICHHS U YIIPABICHHUS (PaKTOpaMU CTOMMOCTH KOMITaHUH.
®opma npoBeieHusl — JUCKYCCHUSI.
Bonpocs! 1J1s1 00CyKIeHus:
1. CocraBubie yactu VBM, npakTrka npuMeHeHHs.
2. Jlydmme mpaKTHKH UCTIOIB30BAHUSI CTOMMOCTHOTO ITO/IX0/1a K YIIPABJICHUIO.
KoHnTpoJibHbIE BONIPOCHI:
1. KakoBa cxema B3aMMOJAEWCTBUS MEXAY OCHOBHBIMH (DaKTOpaMH CTOMMOCTH
KOMIIaHUM?

CEMMHAP 15. CnusiHusi, NOTJIOIIEHUS U KOPITOPATHBHBIN KOHTPOIb (2 yaca)
Heap 3ansiTust — GOPMUPOBAHME AaHATUTHUECKHUX HABBIKOB NPU PACCMOTPEHHUH CJHENOK I10
CIIMSIHMIO U NTOTJIOIEHUI0 KOMIIaHUA.
®opma npoBeeHUs — aHAJIN3 TPAKTUYECKUX KEHCOB, TUCKYCCHUS
Bonpocs! 1i1s1 00cyKIeHAA:
1. AHanu3 KeHCOB CIAENIOK MO CIUSHUIO U MOTJIOIIEHHIO.
2. JlMckyccus 1o MpeACTaBICHHBIM KeicaM.
KoHnTpoJibHbBIE BOIPOCHI:
1. Ha3zoBuTe OCHOBHBIE MOTHUBBI JUIsl CIUSTHUI U MTOTJIOIEHUI?
2. Kaxk coenku M&A BIUSIOT Ha CTOUMOCTE KOMITAHHN?

CEMMHAP 16. 3amuTa HTOrOBBIX MPAKTHYECKHUX PadoT (2 yaca)

Lesb 3aHATHS — OPMUPOBAaHNE IPAKTUYECKUX HABBIKOB IIPOBEJICHUS NPe3eHTalUH (JOKIIaI0B),
MIPOBE/ICHUS] CAMOCTOSITEIIHHBIX aHATUTHYECKUX MCCIICIOBAaHUN U BEJICHHSI HAYYHOH TUCKYCCHHU.
®opma npoBeieHUs — Npe3eHTalus (OKIabl) U 00CYyXIeHHE (AUCKYCCHS).

Bomnpocsl 1151 00CcyKaeHus:
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1. TIlpe3eHTamusi OCHOBHBIX pPE3YJIbTATOB, MOJYYEHHBIX B XOJE BBIOJIHEHUS HUTOTOBBIX
CaMOCTOSITENIbHBIX MTPAKTUUYECKUX PaloT.

2. Jluckyccws 1Mo peCTaBICHHBIM paboTam.

KoHTposbHbIE BOPOCHI:

1. Kak wHTEpnpeTHpOoBaTh MOJTYYCHHBIC 3HAUEHHUS OCHOBHBIX MapaMeTpoB (Oera akIwid,
CTOMMOCTh COOCTBEHHOTO KamluTalla, CpEIHEB3BEIICHHAas CTOMMOCTh KaluTaja,
CTPYKTypa KamuTalla, CTOMMOCTh KOMITAHWW/KAUTAIN3AMsA) I aHAITU3HPYEeMbIX
KOMIIaHUA?
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[Ipunoxenue 1. AHHOTALIMS
paboueli MporpaMMBbl TUCITUTUTHHBI

AHHOTALUA

Juctummaa «KopropaTuBHbIe PHHAHCED) peai3yeTcsl Ha IKOHOMUYECKOM (paKyIbTeTe
kadeapoi (GUHAHCOB U KPEIUTA.

[enb AMCHMILTUHBI COCTOUT B (DOPMUPOBAHHUH Y CTYACHTOB LIEJIOCTHOW CHCTEMbI 3HAHUN
O COBPEMEHHBIX TEOPETUYECKUX (MHAHCOBBIX MOJENSIX U MNPUKIATHBIX acHeKTaXx HX
UCIIOJIb30BaHUs B IPAKTHKE KOPIIOPATUBHBIX (DMHAHCOB.

3aia4yu TUCHUIUINHBIL:

e chopmupoBaTh 0a30Bble 3HAHHUS B CHEIHAIBHBIX O00JACTSIX KOPIOPATUBHBIX
(hUHAHCOB;

® U3yYUThb OCHOBHBIE  TEOPETUYECKHE  MOJEIH,  COCTABISIONIME  YacTH
KOPIOPaTHBHBIX (PHHAHCOB;

® U3Y4YUTh COBPEMEHHBIE METOJIbI OIICHKH CTOMMOCTH DJJEMEHTOB KamuTaa
KOMITAaHUU U CTPYKTYPHI KalluTaia KOMIaHUH;

® I[I03HAKOMHUTH C CYIICCTBYIOIIMMH B MHPOBOW MPAKTUKE TEHICHIUSIMU B YaCTH
YIPaBICHUSI CTOUMOCTHIO KOMITAHHH;

e chopmupoBaTh HaBBIKH PAOOTHI C AHATUTUYECKUMH MaTepHallaMu;

Hucuunnuna «KopnopaTuBHbele (pUHAHCHD) HalpaBiieHa HAa (OPMUPOBAHHE CIEAYIOLIUX
KOMIIETEHIIHI:

[IK-2 CrnocobeH mnpoBOaUTh (DUHAHCOBO-IKOHOMHUYECKHME pacueThl IOKa3aTesei,
XapaKTePU3YIOMIMX CETMEHTh (DHMHAHCOBBIX PBIHKOB U JICATEIHHOCTh XO3SMCTBYIOIIHX
CyOBEKTOB, B TOM UHUCJIE C TPUMEHEHUEM COBPEMEHHBIX HH(POPMAITMOHHBIX TEXHOIOTHIA;

[1K-3 CriocoGen aHanu3upoBaTh U OIIEHUBATH COCTOSIHUE CETMEHTOB (PMHAHCOBOT'O PHIHKA,
Y4aCTHUKOB (DMHAHCOBBIX PHIHKOB, JEATEILHOCTH XO3SHCTBYIOIIUX CYOBEKTOB, B TOM YHCIE C
MPUMEHEHHEM COBPEMEHHBIX NH(POPMAITMOHHBIX TEXHOJIOTHH.

B pe3ynbrate 0cBOEHUS JaHHOM NUCIUIUIMHBI O0YYarOIIHIACS TOMKEH:
3uams:

® METO/bI OLIEHKH CTOMMOCTH (PMHAHCOBBIX aKTUBOB, PUCKA U JOXOTHOCTH;
® OCHOBHBIE KOHIIEIINHA COBPEMEHHBIX KOPIIOPATUBHBIX (PUHAHCOB,
Ymemn:
® HAXOJUTh PEJIEBAHTHYIO AaHATIMTUYECKYIO/CTATUCTUYECKYI0 HH(POPMAIIHIO (B TOM YHUCIIE C
MOMOIIbI0 UH(POPMAITMOHHBIX TEXHOJIOTHH);
® yMETh MPOU3BOJIUTH PACUEThI, HEOOXOIUMEIC JIJISI OIEHKH PUCKA U JIOXOAHOCTH aKTHBOB,
3¢ ()EKTUBHOCTH WHBECTUIINH;
Braoems:
® HaBBIKAMH WHTEpIIpETANA (PHHAHCOBOW OTYETHOCTH, PE3YyIHTATOB PACUETOB;
® HaBBIKAMHU TIPEJCTABJICHUS PE3YJIbTATOB AHATUTHYCCKONH pabOThI B BHUJIE BBICTYILICHUS,

JIOKJIa/1a, TIPE3EHTAIINH.

[To mucrumuIMHE MPEeIyCMOTPEHA TPOMEXKYTOUHAs aTTecTalus B popMe dK3aMeHa.

OO01mast Tpy10€MKOCTh OCBOSHUS JIUCIUTIIMHBI COCTABIISACT 4 3a4STHBIX STUHUIIBL.



