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1. IlosicHuTEIBHAS 3aIIHCKA
1.1 lean u 3a0a4u TUCHUILIMHBI .

Lens qUCIUTIINHBI:

- MOArOTOBUTH CIELMAINCTA, O00JaJAIOUIEr0 3HAHUAMHU, HEOOXOJUMBIMM IpH pa3palboTke,
peanu3alid M OLEHKE HWHBECTULMOHHBIX MEPONPUATUA U HMHBECTULUUOHHOW IIOJIUTHKH,
npo¢eCCHOHATBHBIMU KOMIIETEHIUSMH, HEOOXOIUMBIMHU B IIPAKTUYECKON pabOTe U Hay4HBIX
UCCIICIOBAaHUAX B IAHHOM 00JIaCTH.
3ara4yy JUCLUIUINHBIL:

*  PACKPBITH JIOTUKY (DYHKIIMOHUPOBAHHS HHBECTULIMOHHOTO PHIHKA;

* O3HAKOMHTb C JEHCTBYIOLICH NPAKTUKOM HMHBECTHLIMOHHOIO aHAJIM3a HA Pa3JInYHBIX
YPOBHSIX 9KOHOMHUKH;
*  0XapaKTepU30BaTb KPUTEPUU U METOJbI OLICHKN MHBECTUIIMOHHBIX IIPOCKTOB;

*  U3YYUTh [VIAaBHBIE COCTABIISIOIME OU3HEC-TIJIaHa HHBECTULIMOHHOTO IIPOEKTA;

*  OTpa3uTh OCHOBBI (HOPMUPOBAHHUS WHBECTUIIMOHHOTO MOPTQEIIS;

* II03HAKOMHUTH C KOHILIENIINEN NHBECTULIMOHHBIX PUCKOB U METOJAaMH UX OLICHKY;

*  OTpa3UTh COBPEMEHHBIE aKTyalbHbIE BOIIPOCHI NHBECTUIIMOHHON ITOJIMTUKHU B Poccun.

1.2 llepeyeHb MIAHUPYEMBIX Pe3yJIbTATOB 00yUeHHS MO TUCIUTIIHHE, COOTHECEHHBIX C
HHIUKATOPAMH JTOCTHKEHUS] KOMIeTeH U :

KoMnerennus HNuaukaropsl Pe3yabTaThl 00yuyeHus
(kom u KOMIIEeTeHIN I
HAaMCHOBAHHE) (Ko ¥ HAMMEHOBAHUE)

[1K-4 Crnocoben | [1K-4.1 I'otoBut | 3HaTh:

COCTaBJISITh aHAJIUTUYECKUE - CHoCO0bI u METO/1bI OLICHKHU

aHAJTMTUYECKUE MaTepuaibl U OTYETHI, B | 3(PEKTUBHOCTH WHBECTUIIMOHHBIX MPOECKTOB

MaTepuaibl, OTYETHI, | TOM 4yucIe C | ¥ GUHAHCOBBIX UHBECTUIUI

JTOKJIa]IbI JUTSL | IPUMEHEHUEM YMmers:

MPUHATHUSA COBPEMEHHBIX - OCYIIECTBIIATH MOUCK UHPOPMAIUU TIO

000CHOBAaHHBIX MH(OPMaLMOHHBIX MOJIyYUEHHOMY 3aJJaHuI0, cOOp, aHAIN3

(bUHAHCOBBIX U | TEXHOJIOTHI JAHHBIX, HEOOXOIUMBIX JJIS PEeIICHUS

WHBECTUIIMOHHBIX MOCTaBJICHHBIX 3a/1a4

peleHnii, B TOM Bnaners:

yucie c - HaBBIKAMU COCTABJICHUS aHAJTUTHYECKUX

MIPUMEHEHUEM OTYETOB

COBPEMEHHBIX IIK 4.2 PazpabarbiBaeT | 3HaTh:

UH(OPMaIIMOHHBIX MpEeAJIOKEHUS JUIS | - CIIOCOOBI M METOJIbI PUHATHSL (PMHAHCOBBIX

TEXHOJIOTHIl TIPHHSITHS Y WHBECTHUIIMOHHBIX PEIICHUMN
000CHOBaHHBIX YMersb:
(uHAHCOBBIX U | - OCYLIECTBIISTH MOUCK UHPOPMAIUU 110
MHBECTUIIMOHHBIX MOJIy4eHHOMY 3aJ]aHuIo0, cOOp, aHAIN3
pelIeHui, B TOM YHCJIe C | TaHHBIX, HEOOXOMUMBIX JJIi  TPUHATHSA
MIPUMEHEHUEM (MHAHCOBBIX U MHBECTUIIMOHHBIX PEIICHUI
COBPEMEHHBIX Bnaners:
UH(OPMAIIMOHHBIX - HaBBIKAMH COCTaBJICHHUS OHW3HEC-TNIAHOB
TEXHOJIOTHI WHBECTHIIMOHHBIX MIPOEKTOB, pacdeta

OCHOBHBIX KpUTEPHUEB OLICHKH

HHBCCTHIMOHHBIX IIPOCKTOB




1. 3. MecTo nucuuninHbl B crpykrype OII

Huctumnmna «VHBecTUMM W MHBECTULIMOHHBIM  Mpolecc»  SIBISIETCS  4acTblo,
dbopMupyeMoil ydaCTHHKaMH 00pa30BaTEIbHBIX OTHOIICHHI OJ0Ka JAUCHUIUIMH Y4eOHOTO TUTaHa
o Hanpasienuio noarorosku 38.03.01 Dxonomuka (09.03.03 — INpuknagHas nHpopmMaTruka).

JIJist OCBOCHHUSI TUCITUTUIMHBI HEOOXOIUMBI 3HAHUS, YMEHUS U BIIaJICHUS, COOPMUPOBAHHBIC
B XOJ€ W3y4YCHHUS CIEOYIOIIUX TUCHUIUIMH: «MHUKPOIKOHOMUKA», «MaKpO3KOHOMUKA,
«®DuHaHChY, «DUHAHCH oOpraHuzanum», «DuHaHCOBBIE pHIHKNY, «lludpoBbie (QUHAHCOBEIC
aKTUBB», «MoAeTupOBaHNE CUCTEM U METOIbI ONTHMH3AI[UN.

B pesynpTare OcCBOEHUS IUCHUIUIMHBI (OPMUPYIOTCS 3HAHUS, YMEHHUS W BIIQJCHUS,
HEOOXOMUMBIE JJISl M3YYEHMs] CIEAYIOIIMX JTUCHUIUIMH: «DUHAHCUPOBAHUE TPOEKTOBY,
«MopenupoBaHre U ONTUMH3AIUS B 337a4yaX WHGOPMATU3ALUN YKOHOMUKNY, «MeTo/pl aHaIn3a
MPEIMETHBIX 00J1acTel B IKOHOMUKE.

2. CTpyKTypa IMCUMILTUHBI

O61mas TpyA0EMKOCTh AUCHUILIMHBI COCTaBIsAeT 3 3.€., 108 akageMuueckux 4acoB

CTpyKTypa M CUMIIMHBI JJIs1 04HO-3204HOI (pOPMBI 00yUeHH S

O0bveM uCHMIUIMHBI B (hOpME KOHTAaKTHOW paboThl OOydaroIuxcs C IeJaroru4ecKuMu
pabOTHUKAMHU U (UJIM) JIMLIAMU, IPUBJIEKAEMbIMU K peajn3aluu 00pa3oBaTeIbHONW MpOrpaMmbl Ha
UHBIX YCIIOBUSAX, TP MIPOBEACHUH YUEOHBIX 3aHATHUI:

Cemectp | Tun yueOHbIX 3aHATHI KonnuecTBo yacos
7 Jlekuun 12
7 CeMuHapbl 12
Bcero: 24

O6veM auciuIUIMHBL (MOAYNs) B (oOpMe CaMOCTOSTEIbHOM pPabOThl 00yYarOLINXCS
cocraBisieT 66 akaJeMUYECKUX YacoB, IPOMEKYTOUHAsI arTecTanus 18 u.

3. Coaep:xkanue JUCHUNIMHBI

Tema 1. JxoHOMHUYECKAS CYIIHOCTHh U BU/IbI HHBECTHIIHI

NuBecTuimm kak 3KoHOMHYEcKas Karteropus. DyHKUWM HMHBECTUIMHA B MPOIECCE
OOIIIECTBEHHOTO  BOCIIPOM3BOJCTBA.  DKOHOMHYECKas  CYIIHOCTb, 3HAa4yeHHE W  LeJH
VHBECTUPOBAHUS: HA MAaKpO- YPOBHE M YPOBHE OTJEIBHOTO MPEANPUATHS.

OcHOBHbIE TpPHU3HAKH KIacCH(PUKAIMU WHBECTUIIMH. Bumbl u QopmMbl HHBECTHUIIMIA:
peanbHble U (PUHAHCOBBIC, MAaTEPHAIIbLHBIC U HEMATepUAIIbHbBIE, TPSMbIE U KOCBEHHBIC, YUCTHIC U
TpaHcepTHbIEC, KPaTKOCPOUYHbBIE U JOJITOCPOUYHBIE, YACTHBIE, TOCYJapPCTBEHHbIE, HHOCTPAHHbBIE U
COBMECTHBIEC UHBECTULINH, AHHYHUTET.

OcoOeHHOCTH WHBECTUIUMH, OCYIIECTBISIEMBIX B (opMe KalMUTAIbHBIX BIIOKCHHUH.
[ToHsITHE BEHUYPHOTO MHBECTUPOBAHMUSI.

Tema 2. UHBeCTUIIHOHHAS CHCTEMAa M HMHBECTULIMOHHAS MOJINUTHKA

[ToHsITHE WHBECTUIIMOHHOW CHUCTEMBI. PeryinpoBaHue MHBECTHIIMOHHOW IEATEIbHOCTH.
VHBeCTUITMOHHAS TTOJIMTHKA TOCYIapCTBa: 11eJb, 33/1a4H, MPUHIUIIBI (HOPMUPOBAHHUS, PeaTU3aLIUS.

@akTopsl, BO3JCHUCTBYIOIIME HA WHBECTUIMOHHYI JESATENbHOCTh. VIHBECTUIMOHHBIN
KIUMaT: TOHSATHE, OKOHOMUYECKHE (AKTOPhl €ro ONpeAeNsionie W METOJbl  OICHKH.
NHBecTUIIMOHHAS MPUBJIEKATEIIBHOCTH HA MAKPO U MUKPOYPOBHE.

Tema 3. Conep:kaHue U OCHOBHbBIE ITANbl HHBECTUIIMOHHOTO MpoIecca

[Tonstne wHBecTUIMOHHOTO Tporiecca. OOBEKTBI U CYOBEKTHI HWHBECTHPOBAHMS.
XapakTepucTHKa OCHOBHBIX YYaCTHUKOB MHBECTHULMOHHOIO Ipouecca. THIIbI WHBECTOPOB:
CTpaTeruyeckue U nmopTdenbHbIe, UHIUBUIYAIbHBIC U MHCTUTYIIHOHAIBHBIE U JIP.
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NuBecTUMOHHBINA ppIHOK. OCHOBHBIE CErMEHTBI PhIHKA U OCOOEHHOCTH BBIOOpa 0OBEKTOB
UHBECTUPOBAHUS.

OCHOBHBIE HCTOYHHMKHM (PUHAHCOBOIO OOECIEUYEHUsT HWHBECTHLIMOHHON JIESTEIbHOCTH.
BuyTtpennue u  BHEIIHME UCTOYHHMKHM (uHaHCHUpoBaHui. CpeacTBa HaceleHUS  Kak
MHBECTULMOHHBIN pecypc. Posb mpuObun 1 aMOpTU3allMK B MHBECTULIMOHHOM MPOLIECCE.

MoOwin3anusi HMHBECTHIMOHHBIX pecypcoB. DUHAHCOBBIE PHIHKM W HHCTUTYTHI
KJaccu(uKalus, OCHOBHblE (YHKUMH M pOJb B MHBECTUIMOHHOM Ipouecce. PUHAHCOBBIE
WHCTPYMEHTHI U UX POJIb B IIPOLIECCE HUHBECTUPOBAHUS.

Tema 4. PeanbHble HHBECTUIIUH B (pOpPMeE KANMUTATbHBIX BJIOKEHUH

CylmHOCTh peasibHBIX (IPSIMBIX) HMHBECTUIMM, HMX 3HAYEHWE M OCHOBHBIC BUJIBI.
WuBecTuium, ocyuiecTBisieMble B pOpMe KanuTalIbHBIX BIOKEHHH: OOBEKTHI M CyOBEKTHI, IpaBa,
00513aHHOCTH U OTBETCTBEHHOCTb. COCTaB U CTPYKTYpa KallUTaJIbHBIX BIOXKEHUI.

Posip KamuTanbHBIX BJIOKEHWH B CO3MaHMUM M OOHOBJICHUHM OCHOBHBIX (DOHIIOB
IIPOU3BOJCTBEHHOIO ¥ HENPOU3BOJACTBEHHOIO Ha3HaueHus. POpMBI U METOZBI FOCYAAPCTBEHHOTO
pEeTyIUpOBaHUS HMHBECTHIIMOHHON JIEATENIbHOCTH, OCYIIECTBISIEMON B (OpME KalMuTaIbHBIX
BIIO>KCHUH.

OcCHOBHBIE MCTOYHUKM (PUHAHCOBOTO OOECIICYCHHs MHBECTUIIMOHHOW NIEATEIHOCTH Ha
Makpo- M MUKpPOypoBHE. BHyTpeHHuHE M BHeLIHME HCTOYHMKM (puHaHcupoBaHus. CpencTBa
HAceJIeHUsl KaK BHYTPEHHHUH WMCTOYHUK WHBECTULMN W IIOBBIIICHUE HUX pPOJIM B KAadeCTBE
MHBECTULMOHHOTO pecypca. OcoOEHHOCTH NPUBJIEYEHHs] BHEIIHUX MCTOYHUKOB (TPSMBIX
MHOCTPaHHBIX UHBECTULIUN).

CoOcTBeHHbIE, MPUBJICUYECHHBIE M 3a€MHbIE CpeAcCTBa. Buabl cOOCTBEHHBIX HCTOYHHUKOB
¢uHaHCUpoBaHuUs. Poab npuObLIN 1 aMOPTHU3aLMK B MHBECTUILIMOHHOM IPOLIECCE.

PBIHOK ccyqHOro Kamurana U pojib 0aHKOBCKOTO KpeAWTa B aKTMBM3AallMU WHBECTHLIMOHHOTO
mporecca.

Tema 5. UHBecTHIIHOHHOE OM3HeEC-TIPOEKTHPOBAHHNE

CymHOCTh M 3aJjaud HMHBECTULMOHHOIO IMPOEKTUPOBAHMS U OW3HEC-TNIAHUPOBAHUS B
WHBECTULIMOHHOU JEATENbHOCTH NIPEATIPUATHIH.

I'pynnupoBka W Ha3HAYEHHE OCHOBHBIX  BHUJOB MHBECTUIMOHHBIX IIPOEKTOB IO
pas3nuyHbIM mpu3HakaM. OpraHuzanus HCCIEAOBaHUM Mpu pa3pabOTKe WHBECTULMOHHBIX
IIPOEKTOB. JTambl pa3pabOTKU U peanu3aluy NpoeKToB. [IpeTuHBECTHUIIMOHHBIE HCCIeI0BaHus,
UX HEOOXOIMMOCTh, CTa/INH.

OcCHOBBl BHYTPU(UPMEHHOI'O IUJIAHUPOBAHUS M  YNPABICHHUS WHBECTHIIMOHHBIMU
npoekTaMu. busHec-miaH MHBECTULIMOHHOTO MpoekTa. CocTaB, CTPYKTypa M Ha3HadeHHe OM3Hec-
r1aHa. XapakTepUCTUKH NMPOJYyKTa (YCIIyr), pa3MelieHne 00beKTa, aHainu3 pelHKa. [Inanupyemslit
00BEM U CTPYKTYpa MPOU3BOJICTBA.

@DUHAHCOBBIM IUIAaH WHBECTHLHMOHHOrOo mnpoekTa. CocraBieHue rpaduka IOTOKA
MHBECTHUINH, CBA3aHHBIX CO CTPOUTEIHCTBOM M BBOJIOM O0BEKTa B AKCIUTyaTanuo. OuHaHCOBBIN
npoduib npoekra. OOOCHOBaHUE IIaHA TOXOIOB U PacxoioB. IlmaH JIeHEeKHBIX MOTOKOB (Cash
flows). OcHoBHbIE (HHAHCOBBIC XApPAKTEPUCTHKH WHBECTHIIMOHHBIX MPOCKTOB: OINpPEICIICHUE
TOYKH 0e3yOBITOYHOCTH paccMaTpUBAEMOI0 MHBECTHIIMOHHOTO IpPOEKTa, 3amaca (UHAHCOBOM
IIPOYHOCTH, OIpPEACIICHHE IEepUOAa OKYNAaeMOCTH WHBECTHUIMM, YMCTOM TEKYyLIE CTOMMOCTH
IIPOEKTA.

Tema 6. UcTOYHUKH ¥ MeTObI (PUHAHCHPOBAHNS MHBECTUIIMOHHBIX POEKTOB

XapaKkTepuCcTUKa OCHOBHBIX METOJOB ()MHAHCHPOBAHUS HMHBECTHUIIMOHHBIX IPOEKTOB:
OromxeTHOe (pUHAHCHPOBaHKE, caMO(DUHAHCUPOBAHKE, aKIIUOHUPOBAHHUE.

[IpsmMoe M KOCBEHHOE TOCYIapCTBEHHOE (PUHAHCHUpPOBAaHWE WHBECTULMH. bBlopkeTHbIe
WHBECTHUINH, CYOCUINH, NHBECTUIIMOHHBII HAJIOTOBBIA KPEIUT.

Metoapl 10MTOBOr0 (pUMHAHCHUpPOBaHMA. PBIHOK CCyIHOrO KamnuTaja U €ro pojib B

aKTUBM3AllMM HWHBECTHIIMOHHOTO Tpolecca. BHemHue ¢uHaHCcOBbIE pPBIHKU. JloarocpodHoe
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kpenutoBanue. JlusmHr, Buabl M npeumyniecTBa. [IpoexkTHoe (uHaHCHMpoBaHmWe. BeHuypHoe
¢unancupoBanue. ImoreyHoe KpeTuTOBaHUE.

[IpsiMble MHOCTpaHHBIE MHBECTULIMU B 3KOHOMHKE Poccun. Ponb m MeCTO MHOCTpaHHBIX
uHBecTUIMIT B HKOoHOMHKEe Poccun. OObeM H CTPYKTypa HWHOCTPAHHBIX HWHBECTULUH B
COBPEMEHHYIO POCCUUCKYIO IKOHOMUKY.

OcHOBHbBIE BMJIbI MHOCTPaHHBIX MHBECTULMI. Poib M 3HaYeHHE NPSAMBIX MHOCTPAHHBIX
uaBecturmii (ITMN) nist pa3BuTHs HaMOHAIBHOM 3KOHOMHMKH. OTpacieBas W perdoHAIbHAsS
crpykrypa 1IN B Poccun.

[lonuTka CTUMYJIMpPOBAHMS M TPUBICUEHUS MPSMBIX HWHOCTPAHHBIX WHBECTHIIUI.
OcHoBHBIE (OPMBI HATIOTOBBIX JBIOT. CBOOOIHBIE 5KOHOMUYECKHE 30HBI.

Tema 7. MaTeMaTu4eckne OCHOBbI IPUHATHSA HHBECTULIMOHHBIX peleHui

Henmn u 3amauM MHBECTUIMOHHOTO aHaju3a. YdYeT (akTopa BpeMeHH B (puHAHCOBO-
SKOHOMHYECKHMX pacuerax. /[Ba acnekra BpeMEHHOW LEHHOCTH JeHer. Onepanuy HapalleHUs U
JUCKOHTHPOBAHUS KaluTaja.

[IponieHTHBIE M YyYeTHBIE CTaBKU. MeToAbl HAaYUCIEHUS MPOLEHTOB. CpaBHUTEIbHBIN
aHaJIM3 METO/0B U 00J1aCTH UX MPUMEHEHUSI B UHBECTULIMOHHOM aHaJIU3e.

Jenexnble nmotoku. Mx Buabl m oneHka. HakoruienHsle neHexHble NOTOKH. [loHsThe
cpouHoro u OeccpouHoro aHHyHTeTOB. O030p (QHUHAHCOBBIX TAOMUI] HM CIOCOOBI WX
WCIIOJIb30BaHUs B MHBECTULIMOHHOM aHaJIM3E.

Tema 8. MeToauueckue moaxoabl K onenke 3¢ppeKTHBHOCTH MPOEKTOB

VHBECTUIIMOHHBIM TMPOEKT KaK OCHOBA CTPATETMYECKOM MPOTrpaMMbl MPEANPUSITHS:
MOHATHE WHBECTUIIMOHHOTO IPOEKTa, €ro cojaepkanue u ¢a3pl pa3Butus. Kimaccudukarms
MHBECTUIIMOHHBIX MPOEKTOB. CyIIHOCTh M HA3HAYEHUE OCHOBHBIX BHJIOB WHBECTHIIMOHHBIX
IIPOEKTOB.

Cucrema moKaszareiael s OLEHKH DKOHOMHUYECKOW J(PGEKTUBHOCTH MPOEKTOB.
Kputepun, ocHOBaHHbIE Ha YYETHBIX M JAMCKOHTUPOBAHHBIX OIEHKaX. Pacdyer ydeTHON HOpMBI
npuOBbLIN U CPOKA OKYIIAEMOCTH MTPOEKTA.

JIByxaTanHas cXeMa OLEHKH MHBECTHIIMOHHOrO mpoekTta. bromkerHas 3ppexkTuBHOCTD U
COLIMAJIbHBIE PE3YIbTAThl PEATN3aLUN NHBECTUIIMOHHBIX IIPOEKTOB.

Pacuer ocHOBHBIX TmOKa3zareneil  OOIIECTBEHHOM S(QQPEKTUBHOCTHM Ha  YpOBHE
HaIlMOHAJIbHONW SKOHOMHUKH M PETHOHAIBHOM YPOBHE: CPOK OKYNAaeMOCTH OOJUKETHBIX 3aTpar,
CTeNeHb (DMHAHCOBOI'O yYacTHs FOCY/IapCTBa, HAIIPABIIEHUS OLEHKHU COLUAIbHBIX PE3YJIbTATOB OT
pearn3alii HHBECTULMOHHBIX ITPOEKTOB.

Tema 9. Kpurepuu 1 MeToAbI OLleHKH MHBECTHLMOHHBIX NIPOEKTOB

OOmiasi XapakTepuCTUKa KpPUTEPHUEB W METOJ0B, OCHOBAHHBIX Ha JUCKOHTHPOBAHUU
JIEHE)KHBIX IIOTOKOB, UX IpeuMyliecTBa. [IoHATHE YMCTOMN TEKYyIENH CTOMMOCTH IPOEKTOB. MeTox
onpezaeneHuss 3(PQPEKTUBHOCTH HHBECTULMOHHBIX IIPOEKTOB HA OCHOBE pacuera YHCTOro
nuckoHTHpoBanHOro moxoxa (YIJM), uam «net present value» (NPV). Mertoa pacdera MHICKCa
pentabenbHocTn uHBecTMU (Pl). Meron omnpenenenuss 3pQPexKTUBHOCTH WHBECTHIIMOHHBIX
IPOEKTOB HA OCHOBE pacyera BHyTpeHHeH HOpMBbI mpulObLy, win «internal rate of return» (IRR).
Pacuer cpoka okymaemMocTu IpoeKTa C y4€TOM JIMCKOHTUPOBAHHBIX JOXO/IOB.

Tema 10. AHaIN3 YYBCTBHUTEJIBLHOCTH H PUCKH MHBECTHIMOHHBIX IPOEKTOB

AHanu3 4yBCTBUTEIBHOCTH KaK METOJ OIpe/IeJIeHHs OIIMOKU porHo3upoBanus. [lonarue
COCTOSITEJIBHOCTH TPOEKTOB. KpUTHuUecKkne TOYKM M aHajau3 4YyBCTBUTENBbHOCTH. [lokaszarenu
npenenbHoro ypoBHs. [Ipon3BoAcTBEHHBIN U (PUHAHCOBBIN JIEBEPUIK.

HeonpeneneHHOCTh pe3ylbTaTOB MHBECTULIMOHHOW JEATENBHOCTH M PUCK TNPUHATHS
WHBECTUIIMOHHOTO penieHus. OmMOKM NPOTHO3UPOBAaHUA. YueT HHQIAUUA TpPHU OIEHKE
3 PEKTUBHOCTH HHBECTUIIUOHHBIX MPOEKTOB.

Omnpenenenre NPOLUEHTHOW CTaBKM JAMCKOHTUPOBAHUS WHBECTHIIMOHHBIX IPOEKTOB.
[Tonsitue cpeaner3BemeHHoN neHbl kanurtana Gupmbel (WACC) wu ponb 3TOro mokasarens B
WHBECTUIIIOHHOM aHaJIH3€.
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Tema 11. Buabl u (popMbl (PMHAHCOBBLIX HHBeCTHIHH. OlleHKA MHBECTHIIHOHHBIX
Ka4eCTB LeHHbIX Oymar

Bunel (uHaHCOBBIX aKTHBOB. XapaKTEPUCTHKAa OCHOBHBIX HAIpaBlieHUN (DUHAHCOBBIX
VHBECTULIN.

Brnoxxenuss B ycraBHble KamuTaibl (UPM, B JOXOJHBIE JEHEKHbIE HHCTPYMEHTHI U
nennple Oymaru. Pomp wnennsix Oymar (LIB) u ¢uHAHCOBBIX HMHCTPYMEHTOB B Pa3BUTUHU
MHBECTUIIMOHHOTO MpoIiecca.

[MonsTre wuBecTuonHoro noptrdens. Llemu dopmupoBanus noprdens. ObecneueHue
peaM3aluy HHBECTUIIMOHHOM cTpaTeruu. J{uBepcudukaius noptdens.

OneHka WHBECTULMOHHBIX KaueCTB LIEHHBIX OyMmar: IEeHBI, J0X0Ja, JAOXOIHOCTH,
JUKBUJIHOCTh W pucK. Pacyer mokasaresneil LeHbI U JOXOAHOCTH OCHOBHBIX BHIOB llb: akuui,
oOnuranuii, BeKcemneu, 1emo3uTHBIX CePTU(PHUKATOB.

CooTHolIeHHEe TOXOAHOCTH U pUCKa MpH olleHKe 3((HEKTUBHOCTH MHBECTHUIINM B IIEHHBIC
Oymaru. Peiitunru uenseix Oymar. Ilonstue u wucnomb3oBaHue «03Ta-Ko3pduumentay s
OILICHKH PUCKA U JOXOJHOCTH IICHHBIX OyMmar.

Tema 12. Ctparerus ynpapJjeHusi noptgeseM HeHHBIX fymar

Tunsl noprdens, TPUHLIUIBI U 3Tanbl (opMUpOBaHUS. XapaKTepUCTUKa NopTdenei mo
BUJAaM WHBECTHIIMOHHOW NESATEIHHOCTH M LEISIM WHBECTHpOBaHUsA. [IpuHImIB GpopMupoBaHUsS
WHBECTUIIMOHHOTO MOPTQErs.

Joxox m puck mo moprdemo. Puckun ¢(uHAHCOBBIX (MOPTQETbHBIX) WHBECTUIMHA M
METOJbl WX CHIDKEHHUsS: AuBepcudukanuss u xemkupoBaHue. [IpomsBoaHble IeHHBIE Oymaru
(onmoHsl, popBapAHbIE U (HBIOYEPCHBIE KOHTPAKTHI, CBOIIBI) M X POJIb B CHIKCHUN (PUHAHCOBBIX
WHBECTULIUHN.

Mogemn ¢opmupoBanus mopTdens WHBECTHIUH. Mojaenb OLEHKH KalmuTaJbHBIX
akTuBOB. Onrtumanbhblii moptdens. Crparerus ympasienus nopTdeneM. OpraHuzanus
MOHMTOPHUHTa UHBECTULIMOHHOTO OPThEs.

4. Obpa3oBaTejibHbIE TEXHOJIOTHH

Jns  npoBeneHuss y4eOHBIX 3aHATUH 1O JUCLUIUIMHE HCIIOJB3YIOTCS — pa3iuyHble
oOpa3oBaTenbHble TexHOJOTrMU. Jlig opraHuzauuu  ydyeOHOro Tmpoliecca MOXKET ObITh
UCIIOJIb30BAaHO IEKTPOHHOE 00yUYeHHe U (WIIN) TMCTAaHLIMOHHBIE 00pa30BaTe/IbHbIE TEXHOIOTUH.

5. OneHka IIaHUPYeMbIX Pe3y/JIbTATOB 00y4eHUs
5.1. Cucrema oueHMBaHUs

Texyiuit KOHTPOJIb OCYIIECTBISETCS B BUJE TECTOB, KOHTPOJIBHON pabOThI, BHITOJHEHUS
KEHCOB Ha NMPaKTHYECKUX 3aHATUAX U MOJTOTOBKH J0KJIan0B. KoHTposbHas paboTa OlleHUBAETCs
no 10 GamnoB, mpaBUIIBHBIM OTBET Ha TecToBoe 3amaHue 0,5 Oamma. MakcumanbHasi OIlEHKA
BBINOJIHEHUS KaKJIOT0 Kelca Ha MPAaKTUYECKOM 3aHATHH — S5 0ajuloB, JOKJIAJ M Mpe3eHTalus 110
npo6aemMHbIM BonipocaM - 10.

[TpomMeXyTOUHBI KOHTPOJb 3HAHUH NPOBOJAUTCA B (OpME MTOTOBOW KOHTPOJIHHOM
paboThl W OTBETOB MO OuWjeTaM, BKIIIOYAIOLIEH TEOPEeTHUECKHe BOMPOCHl U IPAKTHUECKOE
3agaHue, u onenuBaercsa 10 40 OamnoB. B pesynbraTe TEKyIIEro M MpoMEXKyTOYHOIO KOHTPOJISA
3HAHUU CTYJEHTaM BBICTaBIISIETCSA SK3aMEHAIIMOHHAs OLIEHKA M0 KypCy.

[TosydeHHBI COBOKYIHBIN PE3yJIbTaT KOHBEPTUPYETCS B TPAAUIIMOHHYIO IIKaJly OLIEHOK U
B HIKaly oleHOK EBpomeiickoil cucreMsl nepeHoca U HakoruieHus kpeautoB (European Credit
Transfer System; nanee — ECTS) B cooTBeTcTBUM ¢ TaOiMIIEH:

100-6annbHas nIkama TpanuioHHas mKana Ixama ECTS
95 -100 A
83-94 OTIMHHO 3a4TEHO B
68 — 82 XOpOIIIO C




56 — 67 D
50_55 YIOBJIETBOPUTEIBHO E
20-49 FX
0-19 HEYJIOBJIETBOPUTEIIBHO HE 3a4TEHO =

5.2. KpnTepml BBICTABJICHUA OLCHKHU IO JUCHMUIIJIMHE

Banany/
IkaJuaa
ECTS

OuneHka mo
JUCHUILIMHE

Kpurtepunu oneHkn pe3yibTaToB 00y4eHHUs 110
AUCLHMILIAHE

100-83/
AB

«OTJIIHYHOY/
«3a4TEHO
(oTuyHO)»/
«3a4TEHOY

BeicraBnsiercs  oOywaromiemycs, €ciad OH INIyOOKO U
IIPOYHO  YCBOMJI TEOPETUYECKHUH U  IPAKTUYECKHUU
MaTepHaj, MOXKET NMPOAEMOHCTPUPOBATH 3TO HA 3aHATHUAX
U B XOJI€ IPOMEKYTOYHON aTTECTALUH.

OOyuaronuiics HCUEpNbIBAIOIE M JIOTHYECKU CTPOWHO
u3jaraeT yuyeOHbI MaTepuai, yMEeT yBS3bIBaTh TEOPHIO C
IIPAaKTUKOM,  CHOpaBJIIETCA €  pELIEHUWEM  3a1ad
npoeCCHOHATBHON HANpPaBICHHOCTH BBICOKOTO YPOBHS
CIIO)KHOCTH,  IPAaBUJIBHO  OOOCHOBBIBAET  NPHUHSATHIE
peuieHusl.

CBobonHO OpPUEHTHUPYETCS B yueOHOU u
npoeCCHOHATTLHOM JINTEpaType.

OneHka 0 JUCLUIUIMHE BBICTABISIOTCS 00Y4aroIEMycCs C
y4€TOM  pPE3yJIbTATOB TEKYIIEd M  IMPOMEKYTOYHOU
aTTECTallUN.

Komnierennuu, 3aKpEIUIEHHBIE 32 JIMCUUIUIMHOM,
c(OPMHPOBAHBI HA YPOBHE — «BBICOKHI».

82-68/

«XOPOII0Y/
«3a4TEHO
(xopor1o)»/
«3aYTCHOY

BeicraBnsiercs  oOywaromemycs, €caid  OH  3HAET
TEOPETUYECKUN U INPAKTUYECKUN Marepuai, 'paMOTHO W,
[0 CYIIECTBY, M3JIaraeéT €ro Ha 3aHATUAX H B XOJE
IIPOMEKYTOUYHOM aTTEeCTallH, HE TOIyCKas CYLIECTBEHHBIX
HETOYHOCTEH.

OOyuaronuiics NpaBWIBHO TPUMEHSET TEOPETHUECKUE
MIOJIOKEHN  NPH  PEIIEHWH  TNPAKTUYECKUX  3a]1a4
npoeCCUOHATLHON ~ HANpaBJIEHHOCTH PAa3HOTO YPOBHS
CII0)KHOCTH, BJIaJIe€T HEOOXOAUMBIMU JJIsl STOTO HaBBIKAMU
U IIpUEMaMU.

JlocTaTOYHO XOpOIIO OPHUEHTHUPYETCS B Yy4eOHOH U
npogeccHOHATIBLHOM JInTepaType.

OneHka o JUCIUIUIMHE BBICTABISIOTCA 00ydaromeMycs C
y4€TOM  PE3YJIBTATOB TEKYIIEH U  IPOMEKYTOYHON
aTTECTALlNN.

KoMmnerennuu,  3akpemiéHHble  3a  JUCLUIUIMHOM,
c(OpMHUPOBAHBI HA YPOBHE — «XOPOIIHIIY.

67-50/
D,E

«yIOBIETBOPH-
TEIIbHOY/
«3a4TEHO
(ynoBneTBopu-
TEIILHO )»/
«3aUTEHOY

BricTaBnsiercs oOy4aroremMycs, €CJii OH 3HaeT Ha 0a30BOM
YPOBHE TEOPETUYECKUHW W TMPAKTUUYECKUN Marepual,
JIOMYCKaeT OTAENbHbIE OMIMOKU MPU €ro M3JI0KEHUH Ha
3aHATHUSAX U B X0JI€ MPOMEKYTOYHOM aTTECTaLINH.

OOyyJaromuiicss UCHBITHIBACT ONMPEICIEHHbBIE 3aTPyIHEHUS
B MIPUMEHEHUN TEOPETHYECKUX MOJIOKECHHUM MPU PEIICHUHN
MIPAKTUYECKHX 3a/1a4 MPOo(eCCHOHATHLHON HAPABICHHOCTH
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Banany/
Hlxana
ECTS

Onenka o
JTUCIHUILINHE

Kputepun oueHKH pe3yJibTaTOB 00y4eHUsI M0
AMCHMILINHE

CTaHIAPTHOIO YPOBHs CJIOKHOCTH, BIIAZICET
HEOOXOIUMBIMH i1 3TOro 0a30BBIMH HAaBBIKAMU U
NpUEMaMH.

JIeMOHCTpHUpYET JOCTAaTOYHBI YPOBEHb 3HAHUS y4eOHOM
JUTEPATYypPhl 110 TUCLUIUINHE.

OneHka o JUCIHUILIMHE BBICTABISIOTCS 00ydaromeMycs ¢
y4€TOM  pPE3yJIbTATOB TEKYyIIEd M  IPOMEKYTOYHOU
aTTeCTalUu.

Komnierennuu, 3aKpEIUIEHHBIE 32 JIUCUUIUIMHOM,
c(hOpMHUPOBAHBI HA YPOBHE — «IOCTATOYHBIN).

49-0/
F.FX

«HEY/IOBIICTBOPUTE
JIBHOY/
HE 3aYTEHO

BeicTaBnsiercss oOyuaromemycs, €CclId OH HE 3HAeT Ha
0a30BOM  YpPOBHE TEOPETUYECKMH U  MPaKTHUYECKHM
Marepuain, JOIyCKaeT TrpyOble OWIMOKM NpU  €ro
U3JIOKEHUH Ha 3aHATHAX M B XOJ€ IPOMEXKYTOUHOI
aTTECTalUH.

OOyuaronuiics HCHBITHIBAET CEPbE3HBIE 3aTPYIHEHHS B
MPUMEHEHUHU TEOPETUUECKUX IOJIOKEHUM HpHU peleHUuU
MPAKTUYECKHX 3aJad NpoeCcCHOHAIBHON HAIPaBIEHHOCTH
CTAaHJAPTHOIO  YPOBHSA  CJIO)KHOCTH, HE  BJaJeerT
HEOOXOAUMBIMU JJISl 3TOTO HaBBIKAMU U MIPUEMaMHU.
JlemoHcTpupyeT  (¢parMeHTapHble  3HAaHUS  y4eOHOH
JUTEpaTypsl IO JUCLUIUIMHE.

OmueHka 1Mo JUCHUIIIMHE BBICTABIIAIOTCS 00yJaromeMycs ¢
y4€ToM  pe3yibTaToB TEeKylmled U  NPOMEXKYTOYHOH
aTTeCTalUH.

KomMniereH1iun Ha ypoBHE «IOCTAaTOUYHBIN», 3aKPEIJIEHHBIE
3a TUCIUIUINHOM, HE CPOPMUPOBAHBI.

5.3. OueHouyHble cpeacTBa (MaTepHAaJibl) JIsl TEKYLero KOHTPOJIsSl ycIeBaeMoCTH,
NPOMEKYTOYHOM aTTecTANMU 00y4AaI0IMXCS 110 JMCHHUILIMHE

OTBeThI Ha MPEATIOKEHHBIE TECTHI IPEYCMATPUBAIOT BEIOOP TOJIBKO OJJHOTO MPABUIIBHOTO
OTBETa, KOTOPBIA HEOOXOMMO BBIAETUTH MIPUPTOM MIIH MOAUYEPKHYTh.

IIpumep TecTOBBIX BONIPOCOB

1. MHBecTULIMOHHBIN PHIHOK COCTOUT M3:
a) (hOHJIOBOTO phIHKA
0) IEHEeKHOTO PHIHKA
B) pBIHKA [IEHHBIX Oymar
I) pblHKa 0OBEKTOB PEAILHOTO U (PMHAHCOBOTO MHBECTUPOBAHMS U PHIHKA 0OBEKTOB
MHHOBAIIMOHHBIX UHBECTUIINN

2.VlHBECTUIINU — 3TO BIIOKEHUS JICHEKHBIX CPEJICTB:
a) B OCHOBHOM KamuTal,

0) B HEeMaTepualbHbIC aKTUBHI,
B) B IIPUPOCT 3aIacos,

T') B LIEHHbIE OyMary,
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1) B yCTaBHBIC KAIIMTAJIbI IPYTUX OpraHU3aui
€) BO BCE MEPEUNCICHHOE BBIILIE.

3.BeHuypHBIii KanuTall NpeACTaBIseT coO0it:
a) UHBECTULIUH, IIPUHOCSIIUE T0XO]] Uepe3 PerysipHble IPOMEKYTKH BPEMEHU
0) (hrHAHCOBBIC PECYpPCHI, HANIPaBIISIEMbIE HA MTOTPeOJICHNE
B) MHBECTUIIMU B (hOpMe BBIITYCKA HOBBIX aKIUi, IPOU3BOJIMMBIE B HOBBIX chepax
JESITEIIbHOCTH, CBSI3aHHBIX C OOJIBIIIM PUCKOM
r) (hMHAaHCOBBIE PECYPCHI, HANIPABJIsieMble HA PA3BUTHE MTPOU3BOJICTBEHHO-TOPTrOBOIO
nporecca
Ipumep keiica
Bl siBrisieTech (pUHAHCOBBIM JAMPEKTOPOM KOMITAHWH, KOTOpas TUIAHUPYET OCYIIECTBICHUE
WHBECTUIMII B peanbHble MNpoekThl. HeoOxomumo chopmupoBath mnoprdenb peasbHbIX
WHBECTUIIMOHHBIX MPOEKTOB.
Bwl paccmarpuBaere Tpu mnpoekta: A, b, B. bromker unBectunuii cocranisier 500 ThiC.
pyOIIeii Ha CIIeTyFOIIHIA TO/T.
XapakTepucTUKa MPOEKTOB MPEICTaBICHA B TabIUIIE:

[Ipoekt NuBectuiuu, ThIC. Jloxozpl 110 TOaM, ThIC. pyOIIeit
pyOueii 1 2 3
A 200 80 100 180
b 240 100 180 140
B 220 140 140 100
KOHTPOJIbHAS PABOTA

[TpenycmarpuBaeT BbIOOP U3 HECKOJIBKUX BapUAHTOB, KOTOPbIE CHEHAIIBHO OrOBApUBAETCS
npernojiaBareaeM. B KOHTposibHOW paboTe HEoO0XOAMMO 4YETKO BbIMMCATh YCIOBMS 3ajaud,
OKOHYATEeJIbHBI OTBET, BCE HCIOJb3yeMble (OPMYNBI M TPOHM3BEACHHBIE pacueThl, OOPaTUThH
BHUMaHME Ha €MHULIBI U3MEPEHUSI.

Ilpumep 3a0au
3anaua 1. Paccunraiite «6eTTa-Ko3pGUIMEHT» IEHHOH OyMaru, eciu ee 10X0AHoCTh paBHa 20%,
CpedHsisl PpbIHOYHAs JOXOJHOCTb cocTaBisieT 15%, a JOXOOHOCTh TIOCYAapCTBEHHBIX
(6e3pucKoBBIX) HEeHHBIX Oymar — 8%. IToctpoiiTe rpaduk nuHuK neHHbsix Oymar. Kak Bel moxere
0XapaKTepHU30BaTh ATy LIEHHYIO0 OyMary ¢ TOYKH 3peHusi (MHAHCOBOI'O pHcKa?
3agaua 2. PaccuuTaiite yucThIii IpUBENEHHBIN 3D (PEKT, NHIEKC PEeHTA0EIbHOCTH UHBECTULIUN U
CPOK OKYNAaeMOCTH HMHBECTHIIMOHHOIO TIIPOEKTAa, €CIM OH XapaKTEpU3yeTcs CIEeAyIOLIMMU
nanubivu: (-1500, 500, 800, 1000). CraBka aucKOHTHUpOBaHMS 3ajaHa Ha ypoBHe 10%. Cnenaiite
BBIBOIBI 00 3((EKTUBHOCTH TAHHOT'O MPOEKTa B HBIHEIIHUX YCIOBHSX U MPU MOBBILIEHUH CTaBKU
JTUCKOHTHPOBAHUS.

NTOI'OBAS KOHTPOJIBHAA PABOTA
BeinonHseTcss cTyJeHTaMH Ha OCHOBAHUU PEKOMEHJIOBAHHOW JINTEPATYpbl U MaTEpHUAJIOB
JEKIMOHHBIX U TPAKTUYECKUX 3aHATUH. B paboTe mpemycMoTpeHa MOATOTOBKA CIETYIOIIHUX
paszienos:
OTBeTHI Ha TECTHI
Pemenue 3aiaun (o BapuaHTam).
Teopernueckre BOMpochl BXOJAT B IK3aMEHAIIMOHHBIN OUJIeT
Boinaercst MHIMBUAYATBHO KaXXKJOMY CTyAeHTY. OTBET Ha BOIPOC JOJDKEH OBITh M3JI0KEH
KpaTKO U 4YeTko (He Oonee 1-2 meyaTHOM CTp.), CTYIAEHT JOJKEH OBITh TOTOB K YCTHOMY
M3JI0’KEHUIO JAHHOTO BOIpOCa.

BapuaHThbI TEOpETHYECKHX BOIPOCOB:
1. DxoHoMuueckas CYIITHOCTb U BHUJIbI I/IHB@CTHHI/Iﬁ. CDOpMBI HMHBECTUIIMOHHOI'O BKJIaaa.
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CoBpeMeHHbBI HHBECTHIIMOHHBINA PHIHOK Poccun. CyOBeKThl M1 O0BEKTH HHBECTHPOBAHUS.

Nuoctpannbie nHBECTULMU. POJIb 1 MECTO HHOCTPAHHOI'O KalUTalIa B 3KOHOMHUKE Poccum.

[lonsiTHEe MHBECTULIMOHHOTO Tpouecca. IIpaBoBble OCHOBBI HHBECTULIMOHHOW J€ATEIBHOCTH B

Poccun.

5. XapakrepucThKa YYaCTHUKOB HMHBECTULHMOHHOTO mpouecca. OCHOBHBIE THUIIBI HHBECTOPOB.
NuauBuyanbHble 1 MHCTUTYMOHAIBHBIE HHBECTOPBI.

6. ®duHaHCOBBIC HUHCTUTYTHI, (GUHAHCOBBIC PHIHKU U X POJIb B MHBECTULIMOHHOM IIPOIECCE.

7. HWcrounuku (pUHAHCUPOBAHUS MHBECTHIIMOHHOW JEATEIHLHOCTH HA MAKpO- U MHUKDPO YpPOBHE.
W HBECTUIIMOHHBIE PECYPCHI IPEAIPUITHSL.

8. VHBECTUIIMOHHBIA TMPOEKT: COJEp)KaHWUE, BUIBI M OCHOBHBIC (a3bl pPa3BUTHS, METOIBI
buHaHCHpPOBAHUS.

9. Kpurepun 1 METOIBI OIICHKU MHBECTHIIMOHHBIX MPOCKTOB.

10. Buasr u popmbl puHAHCOBBIX MHBECTHINI. IHBECTUIIMOHHBIE KaYeCTBA IIEHHBIX OyMmar.

11. [ToHsATHE MHBECTUIIMOHHOTO MOpTdens, menu ero hpopMupoBanus u Turbl. KoHmenus 1oxoaa

U pUCKa 0 MOPTQeEIto.

Hown

Ipumep 3axa4u 115l UTOTOBOM KOHTPOJIBLHON padoThI

Kommnanusi paccmarpuBaeT BONpPOC O TOM, CIeAyeT JHM BKIAAbIBaTh CPEACTBAa B
obopynoBanue, crouMocTh kotoporo 20000 mon. OxumgaemMbie YUCTHIE JEHEKHBIC TTOCTYIUICHUS —
10000 mox. B rog B TeueHue Tpex Jjer. Uepes Tpu rojga 3To o00pyI0BaHUE MOKHO OYyIeT mpoAaTh
3a 1000 mois. IMpouent Ha kamutan 10% (peanpHas craBka jgoxona). B Ommkaiimme Tpu roaa
oxujaercs exeroanast uHQusauus B pazmepe 10%.

TEMBbI JTOKJIALOB

WMuBecTuiuu: ux pojib U 3HAYCHUE JIJIS Pa3BUTHS SKOHOMHUKH.

Uctounuku pruHaHCHPOBAHUS UHBECTHUIUH.

OcHOBHBIE 3Tanbl UHBECTUITMOHHOTO TIpoIiecca

MeTtons! o11eHKH 3QPEKTUBHOCTH NHBECTUIITMOHHBIX MTPOEKTOB.

Konmnenius BpeMEHHOH CTOMMOCTH JCHET KaK OCHOBA MHBECTUITHOHHOTO aHATN3a.

CpaBHuTeNbHAsA XapaKTEPUCTHKA KPUTEPUEB U METOJIOB MPH OLIEHKE MHBECTUIIMOHHBIX

MIPOEKTOB.

7. AHanu3 4yBCTBUTEIHHOCTU MHBECTHIIMOHHBIX MPOEKTOB.

8. AHamu3 NHBECTUITMOHHBIX MTPOCKTOB B YCIOBUSIX WHDIISAIUH.

9. OreHka pyucka HHBECTUIIMOHHBIX PEIICHUH.

10. ®opMBI 1 METOABI OIIEHKH (PHHAHCOBBIX aKTHBOB.

11. uBecTULIMOHHBIE KauecTBa IEHHBIX OyMar: MOHSATHE, OCHOBHBIC XapaKTEPUCTHKH,
pacyer JOXOJHOCTH U PHIHOYHOM CTOMMOCTH IICHHBIX OyMar.

12. OueHka TOXOMHOCTH JONTOBBIX IIEHHBIX Oymar (0Ouranuii u akimii)

13. OmeHka TOXOMHOCTH U PHCKa JIOJIEBBIX IEHHBIX Oymar (akiuii)

14. TTpuHuns! 1 MeTObI GOPMHUPOBAHUS MOPTHENST UHBECTULINH.

15. Onenka TOXOMHOCTH U PUCKA MHBECTUITMOHHOTO MOPT(ETIs.

16. bu3Hec-m1aH UHBECTHIIMOHHOTO MPOEKTa (HAa KOHKPETHOM TMPUMEpE)

17. uBecTULIMOHHAS TAKTUKA U CTPATETHsl MPEANPUATUS (Ha KOHKPETHOM MPUMEpE).

18. JluckoHTHpPOBaHHBIC U YUETHBIE METO/IbI OLIEHKH MTPOEKTOB.

19. McTOYHMKYM HHBECTUIIMOHHOTO KaITUTAIA.

20. TpaguMOHHBIEC U HOBBIE METOABI (PMHAHCHUPOBAHUSI MHBECTHIIMOHHBIX TIPOESKTOB.

21. BenuypHoe puHAHCHPOBAHNE HHBECTUIIMOHHBIX IMPOCKTOB.

22. Metopl 10roBOro (pMHaHCUPOBAHUS WHBECTHUIIUH.

23. VlaBecTupoBaHue B He(DMHAHCOBBIC MHCTPYMEHTHI (aHTUKBApHAT, IparolicHHbIC KaMHH )

ocoarwhE
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6. YueOHO-MeTOAMYECKOE M HH(POPMALMOHHOE 00ecnevyeHHe U CHUILINHBI
6.1 Cnicok HCTOYHUKOB M JIUTEPATYPHI

Hcrounnku
OcHOBHbIE
1. I'paxxnanckuii konekc Poccuiickoit @enepanuu ot 30.01.1994 r. Yactu 1, 2 u 3 N 51-®3 (pexn.
or 11.03.2024): [DaekTponHbIi pecypc] — Peskum mocryma : http://www.consultant.ru/
2. Hanoroswiii kogexc Poccuiickoit ®enepauuu (yacth rmiepBas). DenepanbHbId 3aKOH OT
31.07.1998r. Nel146-D3 (B pen. ot 26.02.2024) // Poccuiickas razera Ne 148-149, 06.08.1998 r.
[DnexTponHbIii pecypc] — Pesxxum pocryma: http://www.consultant.ru
3. Hanoroseiii konexc Poccuiickoit @enepanuu (dacte BTopas) denepalibHbIA 3aKOH OT
05.08.2000r. Ne 117-®3 (B pen. ot 23.03.2024) // Poccuiickas razera Ne 151-152, 10.08.2000 r.
[DnexTponHsbIi pecypc] — Pexum gocryna: http://www.consultant.ru
4. ®enepanbHblii 3akoH Poccuiickoit ®epepannu "OO HMHBECTHIIMOHHON JAEATENBHOCTH B
Poccuiickoii ®@enepaliiy, ocyliecTBIEHHOW B (opMe KamuTaldbHBIX BIOKEHUH" oT 25.02.99 Ne
39-03 (B pemakumu ot 25.12.2023) [OnekrponHbii pecypc] — Pexum gocryma
http://www.consultant.ru/
5. ®enepanbHblil 3ak0H Poccuiickoit denepannn «O6 nHOCTpaHHBIX UHBECTULMAX B Poccuiickoi
Ddenepanuu» ot 09.07.99 Ne 160-®3 (B pemakuuu ot 29.12.2022) [DiekTpoHHBIH pecypc] —
Pexxum noctyna : http://www.consultant.ru/
6. ®enepanbubiii 3akoH 0T 29.04.2008 No57-O3 «O mopsiake OCYIIECTBICHHS WHOCTPAHHBIX
WHBECTHUINI B XO3SMCTBCHHBIE OOIECTBA, MMECIOIINE CTPATETUICCKOE 3HAUCHUE I 00CCIICUCHUS
000pOHBI CTpaHbl M Oe3omacHOCTH TocynapctBa» (B pemakiuu ot 28.04.2023) [DnekTpoHHBIN
pecype] — Pexxum noctyma : http://www.consultant.ru/
7. ®enepanpHblii 3akoH 0T 22.04.1996 N 39-®3 (pen. ot 04.08.2023) "O pbiHKe IIeHHBIX Oymar"
[DnexTponHbIit pecypc] — Pesxxum poctyma : http://www.consultant.ru/
8. @enepanpubiii 3akoH oT 22.07.2005 N 116-®@3 (pen. ot 04.08.2023) "OO6 ocoObix
sKOHOMHUYECKUX 30HaX B Poccuiickoit denepanun" [DnekTpoHHbIN pecypc] — Pexum pocryna:
http://www.consultant.ru/
9. ®enepanbusblit 3akoH oT 01.04.2020 N 69-D3 (pea. ot 21.11.2022) "O 3amuTe ¥ MOOMIPECHUH
KanuTaioBinoxxeHnit B Poccuiickoii @enepanuun" [DnekTpoHHbIM pecypc] — Pexum pocryna:
http://www.consultant.ru/

Jluteparypa
OcHoBHas

Ackunam3u,  B. M. WuBectunum:  yueObHuk  gns By3oB/  B. M. AckuHanzu,
B. ®. MakcumoBa. — 2-e u3f., nepepad. u gon. — Mocksa: U3aarensctBo KOpaiit, 2023. Pexum
noctyma: https://urait.ru/bcode/510864

Jlykacesuu, W. . MuaBectunuu: yueOnuk / W.S. JlykaceBuu. — MockBa: By3oBckuit
yueObnnk: UHOPA-M, 2024. — 413 c. - ISBN 978-5-9558-0129-2. - TekcT: 37MEKTPOHHBIH. -
URL: https://znanium.com/catalog/product/2057642

Hamomapan, A. VHBecTHIIMOHHAs OIlEHKA: WHCTPYMEHTHI M METOJIBI OIICHKH JFOOBIX
aKTHUBOB: yueOHO-TIpakTHUeckoe nocodue / A. JlamomapaH. - 11-e u3zz., nepepad. u gom. - Mocksa:
AnprimHa [Tabmumep, 2021. - 1316 c. - ISBN 978-5-9614-6650-8. - Tekct: anexTponssIii. - URL:
https://znanium.com/catalog/product/1838938

JlononmauTenbHas
Kacbsinenko, T.I'. DkoHOMH4YecKass OLEHKA HWHBECTHIMA: YY4eOHHMK W MPAaKTUKyM /
T.T. Kacesanenko, I'. A. MaxoBukoBa. — MockBa: HM3garensctBo IOpaiit, 2022. —Pexum

JIOCTYTIA:


http://www.consultant.ru/
http://www.consultant.ru/
http://www.consultant.ru/
http://www.consultant.ru/
http://www.consultant.ru/
http://www.consultant.ru/
https://urait.ru/bcode/510864
https://znanium.com/catalog/product/2057642
https://urait.ru/bcode/508146
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Boponuosckuii, A. B. YnpapieHue HWHBECTULIMSAMU: WHBECTHUIMA W WHBECTUIIMOHHBIE
PUCKM B  pEabHOM CEKTOPE OSKOHOMHKH: y4eOHHK W  TPAaKTUKyM Ui BY30B /
A. B. BopoHuoBckuii. — Mocksa: WM3narenscTBO Opaiir, 2023. Pexum
nocryma:: https://urait.ru/bcode/518787

6.2. IlepeueHnb pecypcoB HH(POPMALMOHHO-TEJTEKOMMYHUKAIIMOHHO ceTu « AHTEepHET»

HaumonanbHas anekrponnas 6udiamnorexka (HOb) www.rusneb.ru
ELibrary.ru Hayunas snektponnas 6ubmmorexa Www.elibrary.ru
Cambridge University Press

ProQuest Dissertation & Theses Global

SAGE Journals

Taylor and Francis

JSTOR

6.3 IIpodeccuonanbHbie 6a3bl JAHHBIX U HH(POPMAITMOHHO-CIIPABOYHbIE CHCTEMbI

WHpopManroHHbIE CIPABOYHBIC CHCTEMBI:
1. Koncynsranr [lmroc
2. Tapanr

7. MaTtepuajibHO-TEXHHYECKOE o0ecriedeHne M CUMILTHHbI

Jnsa  obGecriedyeHUs JAMCUUIUIMHBI  UCIHOJB3YETCSl  MaTepUalbHO-TEXHUYECKas  0Oa3za
00pa3oBaTeNbHOTO  YUPEXKACHHS: Yy4eOHbIE ayAUTOPUHU, OCHAIIEHHBIE KOMIIBIOTEPOM |
MPOEKTOPOM JJIsl AEMOHCTPAIlMU y4eOHBIX MAaTEPUAJIOB.

CocraB IIporpaMmMHOIo oOecIIeueHus:
1. Windows

2. Microsoft Office

3. Kaspersky Endpoint Security

8. Obecneuenne 00pa3oBaTEILHOIO MPOIECCA ISl JTUI ¢ OTPAHUYEHHBIMH BO3MOKHOCTSAMHI
310POBbSI H HHBAJH/I0B

B xone peanu3zanuu IUCHUILIMHBI UCHOJIB3YIOTCS CIAEAYIOIIME JOMOTHUTEIbHBIE METOBI
00y4eHUsI, TEKYIIEr0o KOHTPOJISI YCIIEBAEMOCTH M MPOMEKYTOUHOU aTTECTAI[UU OOy4aloluXcs B
3aBUCHUMOCTH OT UX UHIUBUAYAIbHBIX OCOOEHHOCTEH:

° JUIA CICIObIX H CJ'Ia6OBI/II[$IHH/IXI JICKITUHU O(i)OpMJ'I?IIOTCSI B BHUAC DJICKTPOHHOI'O
JOKYMEHTa, JOCTYIIHOI'O C IOMOULIBI0 KOMIIBIOTEpA CO CIEHUAIM3UPOBAHHBIM IPOrPaMMHBIM
06GCH6‘~IGHI/ICM; IMUCbMCHHBIC 3aJIaHUs BBIMMOJHAIOTCA HAa KOMIIBIOTECPE CO CIICHUATIU3UPOBAHHBIM
MPOrpaMMHBIM OOECIIEYeHHEM WM MOTYT OBITh 3aMEHEHBl YCTHBIM OTBETOM; 00eCHeYMBaAETCS
WHIUBUyAIbHOE paBHOMEpPHOE ocBelieHrne He meHee 300 JIOKC; JUIsl BBIMOJHEHUS 3aaHus MpU
HEOOXO/JMMOCTH  TPEIOCTABISETCS  YBEIMYMBAIOIIEE  YCTPOMCTBO;  BO3MOXKHO  TaK¥Ke
HCIIOJIL30BaHNUE COOCTBEHHBIX YBCINYHUBAOIIUX yCTpOfICTB; IIMCBMCHHBIC 3a1aHUsA Oq)OpMJ'IHIOTCSI
YBEJIMYEHHBIM MIPU(TOM; dK3aMeH M 3a4€T MPOBOJIATCS B YCTHON (OpME HIIM BBIMOJHSIOTCS B
NUCbMEHHOU (hopMe Ha KOMITbIOTEPE.

. JUISE TIIYXUX W CJIAa0OCTBIIIAIINX: JEKIUH O(QOPMIISIOTCS B BHJIE DJIEKTPOHHOTO
JOKYMEHTa, JIM0O TMperoCTaBlseTCs 3BYKOYCHJIMBAIOIIAs amnmaparypa HHAWBHIYaJIbHOTO
MOJIb30BAaHUS;, MUCHMEHHBIC 3aJaHUsl BBINOJHSIOTCS Ha KOMIBIOTEPE B MUCBMEHHOW (opme;
9K3aMEH M 3a4€T MPOBOJAATCA B MUCBMEHHOW (popMe Ha KOMIIBIOTEpPE; BOZMOXKHO MPOBEACHHUE B
dbopMe TecTUpOBaHHSI.


https://urait.ru/bcode/518787
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. Ui JUIl  C  HAapyHIGHUSMH  ONOPHO-IABHTAaTEJIFHOTO  ammapara:  JIeKIHU
opOpMIIAIOTCST B BHIE 3JIEKTPOHHOI'O JOKYMEHTA, JOCTYITHOTO C TIOMOIIBI0 KOMIBIOTEpa CO
CIIeIUATM3UPOBAHHBIM MIPOTPAMMHBIM 00ECIeUCHHEM; IMHCbMEHHBIC 33JaHUs BBIIOIHSAIOTCS Ha
KOMITBIOTEPE CO CHENHAIM3UPOBAHHBIM IMPOTPAMMHBIM OOECIEUEHHEM; SK3aMEH U 3auéT
HPOBOAATCS B YCTHOH (hopMe MIIN BBIIOIHSAIOTCS B TUCBMEHHOU ()OpME Ha KOMITBIOTEPE.

[Tpu HEOOXOIMMOCTH MPETyCMATPUBACTCS YBETUUCHUE BPEMEHHU ISl TIOATOTOBKH OTBETA.

[lpouenypa  mpoBeaeHHS ~ MPOMEXKYTOYHOM  arTecTaliMd  JUId  OOyYaroIIuXcs
YCTAHABIMBACTCS C Y4€TOM HMX HWHAWBUIAYAIBHBIX MNCHUXO(PH3MUECKUX OCOOCHHOCTEH.
[TpomexyTouHast aTTeCTalUsl MOKET IPOBOAUTHCS B HECKOJIBKO ITAIIOB.

[Ipu mpoBeneHUH MPOLENyphl OLCHUBAHUS PE3YIbTATOB OOYUYEHHs MpPEAyCMaTPHBAETCS
UCTIOJIb30BAHUE TEXHWYECKUX CPEICTB, HEOOXOMUMBIX B CBS3H C HWHIUBUIYaIbHBIMU
0COOEHHOCTSIMH 00yYarOIIUXCsL. DTU CPENICTBA MOTYT OBITh MIPEIOCTABICHBI YHUBEPCUTETOM, HITH
MOT'YT UCIIOJIB30BAaTHCSI COOCTBEHHBIE TEXHUUECKHE CPE/ICTBA.

[IpoBenenue mpoueAypbl OLEHUBAHUS  PE3YJIbTATOB OOyUeHHsS  JIOMyCKaeTrcs C
UCIIOJIb30BAHUEM JIMCTAHIIMOHHBIX 00Pa30BaTEIbHBIX TEXHOJIOTHH.

ObecneunBaeTcs 10CTyNn K MHOOPMAIMOHHBIM U OMOIHOrpaduuecKuM pecypcam B CETH
WuTtepHer i Kaxzaoro oOywaromerocs B (opMax, aJalNTHPOBAaHHBIX K OTPaHUYCHHSM HX
3JI0POBBSI ¥ BOCTIPHSTHS MHPOPMALIH:

. JUIS CIICTIBIX M CIA0OBUASAILIMX: B TEYaTHOH (hopMe yBEIMUEHHBIM HIPUPTOM, B
(dbopMe IIEKTPOHHOTO JTOKYMEHTa, B (hopMe aynuodaiina.

. JUIA TIIYXUX W CIa0OCHBIIANIMX: B TeYaTHOH ¢opme, B (popMe 3JIEKTPOHHOTO
JOKYMEHTA.

. JUTsE 00YYAIOIIUXCS ¢ HAPYIICHUSIMHA OTIOPHO-JIBUTATEIILHOTO allliapaTa: B MeYaTHOM

dbopme, B popMe IIEKTPOHHOTO JIOKYMEHTa, B (hopMe ayauodaiina.

VY4eOHble ayIUTOPHH I BCEX BUIOB KOHTAKTHOM M CAaMOCTOSITENILHOW Pa0dOThI, HAydHAs
6ubnMoTeka M MHBbIE MOMEUICHUs JUIsl O0y4YeHMs OCHAILEHbl CIIEHUATbHBIM O0OpYIOBaHUEM M
y4eOHBIMU MECTaMH C TEXHUUYECKUMHU CPEJICTBAMU O0yUEHUSI:

. JUId CIenbIX M cIa0OBHISIIMX: YCTPOMCTBOM JJIsl CKAaHUPOBAHMS M YTEHHUS C
kamepoil SARA CE; nucnineem bpaitns PAC Mate 20; npuntepom bpaiins EmBraille ViewPlus;

. JUIA TIIyXUX M CJIaOOCIHBIIAIINX: aBTOMAaTH3UPOBAHHBIM pabO4YMM MECTOM JIs
JIOZIEN C HapyIIEHUEM CIIyXa U c1a0O0CIbIIIANINX; aKyCTUUECKUN YCUIINTEINb U KOJIOHKU;

. uis  o0ydamromuxcs C  HapylIeHUSIMH  OINOPHO-JBUTATENIbHOTO  ammapaTta:
NEPEIBIKHBIMU, PETYIUPYEMBIMUA dproHoMuueckumu napramMu CH-1; KoMIbIOTEPHON TEXHUKON
CO CIIEUAIbHBIM IPOrPAMMHBIM 00€CIIEUEHHEM.

9. MeToauveckue MaTepHuaJIbl
9.1. Ilnanbl CEMUHAPCKUX 3aHATUIN
Tema 1-2. JxoHOMUYECKAsI CYIIHOCTh U BUAbI HHBecTULMIi. UHBecTHIIHOHHAA
CHCTEMA M HHBECTHLHOHHAS MOJUTHKA
Bomnpocs! pis1 00cyKaeHus:
1. DxoHoMuYeckas CyIHOCTh MHBeCTHIMH. Kitaccudukanys nHBECTUIIUI 110 pa3IuYHbIM
IIPpU3HAKaM. 3HAYEHHUE NHBECTHUIIUI B YKOHOMHUKE.
2. VIHBeCTULIMOHHBIN PHIHOK: MOHATHE U CTPYKTYpa. MeXaHU3M HHBECTHLIMOHHOTO PHIHKA.
OUHAHCOBbIE UHCTPYMEHTHI U UX POJIb B MPOIIECCE HHBECTUPOBAHUS.
3. HMHBecTHuMOHHAs NOAMTUKA TrocyaapcTBa B Poccun. OCHOBHBIE 3aKOHO/IATENIbHBIE aKThI,
perJaMeHTHPYIOIINE COBPEMEHHYIO MHBECTUIIMOHHYIO JIeATelbHOCTh B Poccun.
4. TloHsATHE MHBECTUIIMOHHOTO KiIMMaTa. PakTopbl, ONpeAeSIoNe HHBECTUIIHOHHYIO
IIPUBJIEKATEIBHOCTh OTpaCiel U pernoHoB Poccnn.
Tecmuposanue

Tema 3. Coz[epmalme N OCHOBHBIC 3TAallbl MHBECTHIHOHHOI'O IMpoIecca
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Bomnpocs! 1151 00cy:Ka1eHust

[ToHsITHE UHBECTUIIMOHHOTO TIporiecca. OOBEKTHI U CYOBEKTHl MHBECTUPOBAHUSI.
XapaKkTeprucTUKa OCHOBHBIX YYACTHHUKOB MHBECTUIIMOHHOTO Ipolecca. THIbl HHBECTOPOB:
CTPAaTCTUYCCKUC U HOpT(l)CJIbHBIe, UHAUBUAYAJIbHBIC 1 HHCTUTYIHOHAJIBHBIC U AP.
NuBecTuinoHHbIil peiHOK. OCHOBHBIE CETMEHTHI PhIHKA U OCOOEHHOCTH BBIOOpa 00BEKTOB
HWHBCCTHPOBAHUA.

OcHOBHbIE HMCTOYHHUKH (PUHAHCOBOrO 0OO€cleYeHHs] HWHBECTUIMOHHON J1€ATEIbHOCTH.
BHyTpenHue W BHEUIHME HWCTOYHUMKM (uHaHcHpoBaHHs. CpencTBa HAceIeHHS Kak
MHBECTUIIMOHHBII pecypc

dunaHcoBbIe PBIHKM W HWHCTUTYTHI: KJIaCCI/I(bI/IKaI_[I/ISI, OCHOBHBbBIC (byHKI_[I/II/I u poJib B
MHBECTUIIMOHHOM IpoIiecce.

dunaHcoBbIe HHCTPYMCHTBI U UX POJIb B ITPOLECCC NHBECCTUPOBAHM.

Tema 4. PeanbHble HHBECTUIIUH B (pOpMeE KANMUTATbHBIX BJIOKEHUH

Bomnpocsl 1151 00cy:Ka1eHuUs.

1.
2.

w

5.

CyIHOCTb peanbHbIX (IIPSIMbIX) UHBECTULIMHM, UX 3HAYEHHE U OCHOBHBIE BUJIBI.
WHuBecTuLny, ocylecTisieMble B opMe KaluTaIbHbIX BIOKEHUI: 00BEKTh U CYOBEKTHI,
1paBa, 00s13aHHOCTU ¥ OTBETCTBEHHOCTb.

CocTaB ¥ CTPYKTypa KalMTaJIbHBIX BIOXKECHHUMH.

Poib KanuTaabHBIX BJIOKEHUH B CO3JJaHUN M OOHOBIICHMH OCHOBHBIX (POH/IOB
IIPOU3BOJACTBEHHOI'O U HEIIPOU3BOACTBEHHOTO HA3HAYECHUS.

@OopMBI U METOJBI I'OCYAAPCTBEHHOIO PETYIMPOBAHMS MHBECTHIIMOHHOW JEATEIBHOCTH,
OCYILECTBIIsIEMON B ()OPME KAITUTAIBHBIX BIOKECHHH.

Obcyarcoenue 00k1a0o08

Tema 5. UnBecTHIMOHHOE OU3HEC-TIPOEKTHPOBaHUE

Bomnpocsl 1151 00cy:Ka1eHuUs.

1.

2.

5.

Bunslt  vHBECTHIIMOHHBIX  NPOEKTOB. OCHOBHBIE  (PMHAHCOBBIE  XapaKTEPUCTUKU
MHBECTULMOHHBIX NTPOEKTOB.

['pynmupoBKa 1 Ha3HAYEHUE OCHOBHBIX BHJIOB WHBECTUITMOHHBIX IMPOEKTOB I10
Pas3IMYHBIM NPU3HaKaM. DKOHOMUYECKUNA CMBICI pacdyeTa YUCTON TeKyIIeH CTOUMOCTH
MPOEKTA.

OCHOBBI BHYTPHU(PHUPMEHHOT'O TJIAHUPOBAHUS M YIPABJICHUS HHBECTULIMOHHBIMU
npoeKTaMu. bu3Hec-11aH HHBECTUIIMOHHOTO TIpoekTa. CocTaB, CTPYKTypa M Ha3HAuYEHUE
Ou3Hec- niaHa.

XapakTepuCcTUKa MHBECTHIIMOHHOTO I1aHa. CocTaBieHne rpaduka MOTOKa MHBECTUIMM,
CBSI3aHHBIX CO CTPOHUTEIHCTBOM M BBOJOM OO0BEKTa B OKCIUTyaTanuio. OUHAHCOBBIN
npod b IPOEKTA.

Otuer o nMpuOBUISIX M YOBITKAX OT peanu3anuu npoekta. O6G0CHOBaHUE IJIaHA J10XOA0B U
pacxooB. [Tnan neHexHsix motokos (cash flows).

Ketic - ynpaswcnenus
I pynnosvie koncyromayuu
I[IpakTHyeckue 3a1aHusl.

1.

2.

bank mpemnaraer 15% rogoBeix. Uemy AoimkeH OBITh paBeH IMEpBOHAYAIbHBIN BKIAJ,
YyTOOBI Yepe3 TpH rojia UMETh Ha cYeTe 5 MITH. pyo.?

Ha Bkiag B MHBECTUIIMOHHBIN (DOHJ MPEANPHUATHS B pa3Mepe 1 MitH. py0. cpokoM Ha 5 jieT
Oank HauucisieT 8 % romoBeix. Kakas cymma OyaeT Ha cueTe K KOHIY CpOKa, €Clu
HAYMCJIECHUE MPOLIEHTOB MPOM3BOAMUTCA IO CXEME MPOCTBIX M CIOKHBIX IPOLEHTOB: a)
€XKETO0IHO, 0) KaXK/pIe Mmojroaa’?

3.Croumocts mpoekra 75820 mon. Ero mimTenbHOCTH paBHa 5 rojaam, a NMpOLIEHT Ha
karnutan 10%. [Ipy kakuMX MHHHMaJIbHBIX, YHCTBIX T'OJIOBBIX JIEHEKHBIX MOCTYIJICHUSIX
pPOEKT OyJeT BHIroJIeH?
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Tema 6. UcTOYHUKH ¥ MeTObI PUHAHCHPOBAHNS MHBECTUIIMOHHBIX IPOEKTOB
Bomnpoce! 1151 00cy:KaeHus:

1. OcHOBHBIC UCTOYHUKH (PUHAHCOBOTO 00ECIICYCHHSI MHBECTUIIMOHHOM JEATEIHLHOCTH Ha
MakKpo- U MUKpPOYpOBHE. BHyTpeHHMEe 1 BHEITHHE HCTOUYHUKH (PUHAHCHPOBAHUS.

2. CoOcTBeHHBIC, TPUBIICYCHHBIE M 3a6MHbBIE CPEACTBA. BUIBI COOCTBEHHBIX HCTOYHUKOB
¢dbunancupoBanusi. Cl0xHbIe TPOLUEHTHI U TUCKOHTHUPOBaHUE. PBIHOK CCyHOTO KamuTasna
U poJib 0AHKOBCKOI'O KPEINUTA B aKTUBU3ALIMM UHBECTULIMOHHOI'O IIPOLIECCA.

3. Meroabl QuHAHCUPOBAHMSI WHBECTUIMOHHBIX MPOEKTOB: OO/KETHOE (PUHAHCHPOBAHUE,
camMo(UHAHCHPOBaHHUE, aKIIMOHHUPOBaHHE. MeTOo/pl 10JITOBOro (pMHAHCHPOBaHUS. PhIHOK
CCYIHOTO0 KamuTajla M €ro poJib B AaKTUBM3AIMM WHBECTUIIMOHHOTO IpoIiecca.
Honrocpounoe kpeauroBanue. JIM3UHT, BUABI U IPEUMYILECTBA.

4. TlpoekTHoe ¢uHaHCUpoBaHUE. BenuypHoe guuancupoBanue. Mnoreynoe kpeauToBaHue.
®axtopuHr u poppeiTunr.

Keiic - ynpasicnenue
I'pynnosvie koncyromayuu
IlpakT4yeckue 3agaHus.

1. KakoB momkeH OBITh YPOBEHb IPOICHTHOM CTaBKM 3a KPEAWT JUISI TOTO, YTOOBI
MOKYyIaTelb He TIoHec yiepba B ¢pophedTHHTOBOM olepaluy MpH YCIOBUH, YTO y4eTHas CTaBKa
IIPU [TOTALIEHUU BEKCKENs cocTaBuT 4,75%?

2. CpennemecsuHblii ypoBeHb uHGusIMU cocTaBiasier 12% romoBeix. MHBecTop
OCYILECTBIISICT BJIOKEHHUE JICHEKHBIX CPEJICTB pa3MepoM 2MIH. pyO. pybreit cpokom Ha | aeHb ¢
€XKeJIHEBHbIM PEMHBECTHUPOBaHUEM CpelcTB. Kakoi peanabHBIA JOXOJ OH MOJYYMI 3a TpU JHSA (C
18 mas mo 20 mast), ecnu cTaBKa JIETO3HUTa (B MepecyeTe Ha TOJ) 3a TOT Mepuoj cocraBuia: 18
Mas-28%, 19 masn-35%, 20 masn-29%? [Ipunsts uncno aHe B rony —360 nHel, B Mecsue-30 qHe.

3. PaccumrtaTh pBIHOYHYIO IIGHY MOPTQENs, €ClIH €ro COCTaBISIOT OOJHUranuu
HapuuatenbHol crouMocThio 10000 mon., kymoHHOM ctaBkod 10% TOOOBBIX U CPOKOM
MOTalleHusl 4yepe3 MATh JIET, eclu npuemsemas Hopma npuOuian paBHa 12%. Ilpomnent mo
o0nUranuy BeIMIIAYMBAETCS 1Ba pas3a B roj1 (MOPOBHY).

Tema 7. MaTemaTH4yecKHe OCHOBBI IPUMHATHS HHBECTHLHOHHBIX pPeLleHMit
Bonpocs! 1151 06cykaeHusl.

1. CBs3b BpeMeHu U IeHHOCTH Oymar. bynyinast u HacTosimas (TeKyias) CTOUMOCTb JIEHET.

2. Cno>xHble MPOLEHTHI U AUCKOHTHpOBaHUE. [IoHATHE aHHYHUTETa U MOPSIIOK pacyeTa ero

TEKYILEH CTOMMOCTH.

3. DKOHOMUYECKUH CMBICI pacyeTa YUCTOH TeKyIlel CTOMMOCTH MTPOEKTa.

4. B3auMocBsI3b MyJIbTHIUIMLIMPYIOLIEro MHOXKUTENS FM1 1 nuckoHTHpYIOMMX MHOXKHTEIEH

FM2, FM4.

Keiic - ynpascnenuii
I'pynnogvie koncynomayuu

IIpakTHyeckue 3agaHus.

1. Ha cuere B 6anke 1,2 muH. py0. bank mnarut 12,5% ronossix. I[Ipennaraercs BoiiTu BceM
KaluTajioM B COBMECTHOE IPEANpPUSITHE, NIPH ITOM MPOTHO3UPYETCS YIBOCHHE KaIluTana
gyepes 5 neT. [IpuHATh 11 3TO peoxkeHue?

2. bank mpemmaraer 15% romoBeix. UeMy moimkeH OBITH paBeH IMEpBOHAYAIBHBIN BKIIAJ,
4yTOOBI Yepe3 TpH rojia UMETh Ha cuyere 5 MiH. py0.?

3. Kakas cymma npeamoururensHee nmpu craBke 9%- 1000 mon. ceromus wim 2000 moir. gepe3
8 netr?

4. Ha Bxiag B pazmepe 1 MiH. py0. cpokoM Ha 5 jeT 6aHk HauuciaseTr 8 % ronossix. Kakas
cyMMa Oy/IeT Ha cueTe K KOHILy CpOKa, €CJIM HauyMCIIEHHE MPOLEHTOB MPOU3BOAUTCS IO
CXEMeE TPOCTHIX U CIOKHBIX MPOIIEHTOB: a) €KET0IHO, 0) KaXKIble moaroaa’?
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5. Croumocts mpoekta- 39500 non. B TeueHue mEpBBIX TpeX JIET OXKHIAAEMBIA TOXOI
coctasisier 10000 mon. B rof, a B TeueHUe cieayroumx tpex jget paseH 8000 mon. B rox.
IIpouent Ha kanurtain- 10%. Beirogen nu gaHHbd npoekT? s peiieHus UCroyib30BaTh
Ta0JIMLy aHHYUTETOB CO 3HAUYEHUSIMU JIUCKOHTUPYIOLIMX MHOXUTenel FM4.

Tema 8-9 Mertoauueckue moaxojabl Kk oneHke 3pGeKTUBHOCTH MPOEeKTOB. Kpurepuu n
MeTOo/bI
Bonpocs! 1J1s1 06cyx1eHus.
1. TlpuuuHbI pacHIpeHus: MacTaboB AesTeNbHOCTH (PUpMbl. BUIbl HHBECTULIMOHHBIX MPOEKTOB.
2. MeTo/bl OIIEHKH MPOEKTOB.
3. DKOHOMUYECKHI1 CMBICIT YUETHBIX METOJIOB.
4. Kak MOXHO 00BSICHUTH MPOLECC PEUHBECTUPOBAHUS TOTYIEHHOTO J0X0aa?
Keiic - ynpasicnenuii
I'pynnosvie koncyromayuu

IlpakTH4yeckue 3agaHus.

1. B mpoexkt BroxkeHo 18 mutH. moi. Yepes 2 roga noTpe0oBaIKCH HOMOJTHUTEIbHBIC HHBECTUIIMH B
cymme 7,5 MuiH. J1oi1. ExxeroiHbie 4iCThIE JEHEKHbIE MOCTYIICHUSI OT MPOEKTa COCTaBMWIH 10 4,5
MJIH. JI0JI., HauMHas ¢ 3-To roja peanu3auuu npoekra no 10-it rog. KakoBa BHyTpeHHssS HOpMa
npuObLIN IpoeKTa?
2. Omnpenenuth JTOXOJHOCTh (BHYTPEHHIOI HOPMY NpHOBUIM) 2-X TPOEKTOB. YPOBEHb
IUBHUAEHIHOI oTHauu 8%.

[Tpoexkr 1 IIpoekr 2
Bnoxeunue: 30000 moa. 3000 mo.
[Toctynnenus
B TEUEHHE 13000 mo. 1400 momn.
3 n1eT: €KET0JTHO €KET0JTHO

Br16paTh nydimii mpoeKT U MoKa3aTh oueMy.

3.CroumocTs npoekTa 75820 non. Ero mmrensHOCTs paBHA 5 Togam, a mporeHT Ha karutai 10%.
[Tpu kaKUX MUHUMAJIBHBIX, YUCTHIX TOJIOBBIX JEHEKHBIX MOCTYIJICHUSIX MPOEKT OyeT BHITOICH?
4.1lepBoHauanbHble MHBECTUIIMM B OCHOBHBIE cpeAcTBa- 18 MiH. 1o, Uepes rox ObUIH clieIaHbl
BJIOKEHUSI B JIOTIOJHHUTEIbHBIA OOOpPOTHBIM Kamutan- 6 MaH. fon. Eme depe3 rox Obum
MIPOM3BEICHBI JIOTMOTHUTEIbHBIC KAITUTAIOBIOKEHUS B OCHOBHBIC CPEJICTBA B CyMMe 4 MIIH. JIOJ.
[TocTymuieHus OT MPOEKTa B TEUEHUE 5 TIET:

1-2 roxapl — mo 7,5 MiIH. AOIL.

3-5 roap! - 110 7 MJIH. IOJI.

B xonIe peanuzanuu npoekTa moTpeOHOCTh B AOMOIHUTEIHPHOM OOOPOTHOM KamHTale OTHaaaeT.
Yposenb quBueHHON oTAauM §%. Beironen au npoekT?

Tema 10. AHaIN3 YYBCTBHUTEJIHHOCTH H PUCKH MHBECTUIIMOHHBIX MTPOEKTOB
Bonpocs! puis1 00cyKaeHus.
1. Ouenka puUCKOB ITPU NPHUHITUU MHBECTULIMOHHBIX PEIICHU.
2. PeanpHas 1 HOMUHAJIbHAS CTaBKa A0X0/a. FIX B3aMMOCBS3b.
3.AHaIM3 YyBCTBUTEIHHOCTH MTPOEKTA.
4 Kputnueckue Touku npoekta. OmuOKy NporHo3upoBaHUs
Keiic - ynpascnenuii
I pynnosewie koncyroemayuu
I[IpakTnyeckue 3agaHus.
1. TIpoekt, TpeOyromuii nHBecTUIM B pasmepe 10 muH. py0. Oyner reHepupoBaTh JTOXOJbI B
TeueHue S5 jeT B cymme 2,6 MIH. pyoOsiei exerogHo. CTOUT JM MPUHUMATH ITOT MPOEKT, €CIU
CTaBKa JUCKOHTHpoBaHMs paBHa 9%?. IIpu ydere pucka craBka yBenuuusaercs Ha 1% B rog.
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2 Tlpoananu3upyiTe MHBECTUIMOHHBIN MPOEKT CO cieayromuMu xapaktepuctukamu: (-150, 30,
70, 70, 45) o YUCTOMY TUCKOHTUPOBAHHOMY JIOXOJY U CPOKY OKYHMAEMOCTH, €CIH KO (UIIHEHT
JIMCKOHTUPOBaHMS paBeH 12% u nmogHumaeTcsa Kaxaplil roa Ha 0,5% ¢ yueTom pucka.
Tecm. BriGepu npaBUIIbHBINA BapUaHT OTBETA.
Mbpxep — 310:
A) unBecTHIIMY B ()OpME BBIITYCKA HOBBIX aKIIH,
b) yacte mpuObLIN, KOTOPast HE BHIMJIAYMBACTCS aKI[HOHEpaM B popMe TUBUICHIOB,
B) nornomenue ogHo# Gupmel apyroit GupmMoii.

Tema 11. Buasl u dopmbl puHaHCOBBIX MHBecTHNHH. OLEeHKa MHBECTMLHHMOHHBIX
Ka4ecTB LEeHHbIX Oymar
Bonpocs! 1151 00cyK1eHus:

1. OcHOBHBIE BUJIbI (PUHAHCOBBIX HHBECTHUITUH.
2. Buzpl eHHBIX OyMar U UX Ba)XKHEUIIME WHBECTUIIMOHHBIC XapaKTEPUCTUKH.
3. Konmnenmus prucka u goxoanoctu Lb.
4. TTopsmok pacdera 6eTTa- KOAPPUIIUEHTA [IEHHOW OyMary.
Keiic - ynpasxcnenuu
I pynnogvie koncynomayuu
IlpakTH4yeckue 3aganusl.

1. PaccuurtaTh AOXOAHOCTh K IOTALICHUIO (C Y4YETOM HAJIOroOOJIOKEHMs) OOIMralnuu
denepanbHoro 3aiiMma HomuHamoMm 1000 py6., mpuoOpeTeHHOM Ha aykiuoHe mo uexne 97 % or
HOMUHANA. 3a mepuon oOpameHus (enepanbHOTO OOJMTAaIlMOHHOTO 3aiiMa Ha OOJHTaIHio
BKJIIOUEH KYMOHHBINA 10x01 B pasmepe 150 py6., 120 py6., 100 py6., 100 py6. Cpok obparienus
3aitma 380 py6. ®uHaHCOBBIN TOJ - 365 MHEH.

2. CpennemecsauHslii ypoBeHb wuH(IAUMU coctaBiasier 120% romoBeix. HMHBecTop
OCYILECTBIISICT BJIIOKEHUE JCHEXHBIX cpeiacTtB pazmepom 200000 pyOmeilr cpokom Ha 1 aeHb ¢
©XKEJJHEBHBIM PEHHBECTUPOBaHHEM cpeAcTB. Kakoil peanbHbI 10X0A OH MOJYYMII 3a TpU AHA (C
18 mas mo 20 mast), ecu cTaBKa JIETO3HUTa (B MepecyeTe Ha TOJ) 3a ATOT Mepuoja cocTaBmia: 18
Mas-28%, 19 mas-35%, 20 mas-29%? IIpunaTs uucio nuel B rogy —360 gHeil, B Mecsue-30 nqHen.

3. 15 mapra 2001r. mokymarenp Kynmwi, a MpojaaBell mpoaai (poYepcHBI KOHTPAKT Ha
mapT 2001r. Ha 62500 ¢yHTOB CTEepiuHIOB 10 1eHe 1 gon. 46 nenros 3a 1 ¢.c. Kimpunrosas
najara yBeJOMuia, YTO OCTaBKa BaIIOTH Oy/eT Mpou3BoaANUTHCs 21 mMapTa 1o 1eHe 3akpbITus 19
MaprTa.

Ilena 3akppITUsl HA OUpXKE MEHSIIACh CIEAYIOIUM 00pa3oM:

16 mapra- 1 non. 45,5 uenroB 3a 1 ¢.c.
19 mapta- 1 non. 46,2 nenra 3a 1 ¢.c.
3aganue:
1. Onwucatp nefcTBHS 3a MOKyNaTeNs U MPOAABLA B LEAX XeHKUPOBAHUS;
2. KakoBa nepBoHavanbHast Mapika (epBOHAYAIBHBINA JETIO3UT) KaXI0T0 ydacTHHKA (5 % oT

CYMMBI KOHTpaKTa)?

3. Jlo xaKkoii BeMMYMHBI JOJDKHA TOUTH HA CUETE YUYACTHHUKA, YTOOBI KIIMPUHTOBAS IJIaTa
notpe0oBaja BHECEHHS JJOMOJHUTEIBHOH (ITOIAeP/KUBAIOIIEH) MapKu?
4. Tlpu xakoii neHe gproyepca B pacyere Ha 1¢.c. mokymnartenb OyeT ee BHOCUTH?

Tema 12. CTparerus ynpasjeHusi noprgesieM HeHHbIX Oymar

Bonpocs! 1i1s1 00cyKIeHus:

1. Henu ¢popmuposanus noptdens Lb.

2. Kypcosas croumocts akiuii. Ee skoHOMUUecKkas HHTepIpeTanus.

3. Mopenb OlIeHKH KamuTaTbHBIX akTHBOB — CAPM.

4. Twunsl noptdeneii: MOHATHE ONTUMATBHOTO U 3((HEKTUBHOTO MOPThEIs.

5. Jloxon u puck mo mopTderro.
Keiic - ynpascnenuti
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I'pynnossie koncyromayuu
IIpakTHyeckue 3a1aHus.

1. Paccuurtarh ppIHOYHYIO IIEHY MOPT(ENs, €CIN €ro COCTABISAIOT O0IUrallii HApUIATEIbHOM
croumoctbto 10000 no:x., kynmonHo# craBkoil 10% romoBbIX U CPOKOM MOTAILIEHUS Yepe3
IATh JIET, ecliu mpuemsiemas HopMa npubuiau paBHa 12%. Ilpouent mo obmuraunuu
BBHITIJIAYMBAETCS JIBa pa3a B roJl (IOPOBHY).

2. Howmwunan 6eckynonHoi oonmuramuu 1 Teic. py6. Cpok ee oOpamenus 4 roma. Kakosa ee
JIOXOJIHOCTb, €CJIH IIeHa puodpeTeHus coctaBmia 650 py06.?

3. JIBa rona Ha3aJ KOMITaHMS TutaTuia AuBuaeH I B pazmepe 0,80 moi. Ha akuwmro. [locneqauii
BBITJIAYEHHBINA JUBUJIEH]] cocTaBiisil 1,15 mon. Oxupaercs, 4To TaKOU e CpeIHEer010BOM
TEMII IPUPOCTA AUBUICHIOB COXPAHUTCS U B MOCIEAYIONINE YEThIPE Iojia, MOCie Yero
TEMIT IPUPOCTA CTAOMIN3UpPYyeTCs Ha ypoBHE 6%. Tekymast peiHouHas neHa akuuu 30 1o
CrnenyeT 1 MOKYIATh 3Ty aKIUIO, €clid TpeOyemasi HopMma npuobuM coctasisieT 16%?

4.TToka3zarh Ha PUCYHKE U COCTABUTH TAOIHUIy COOTBETCTBYIOIINX JICHEKHBIX IIOTOKOB TIPU
CHEKYJIALUU C BATIOTHBIM OMIIMOHOM «KOJUI» Ha €BPO MPHU CIETYIONINX JaHHbBIX:

00BbEM KOHTpAKTa: 62500 eBpo

1[eHa UCTIOTHECHUS: 86 1IEHTOB 3a €BPO

IPEMUSL: 2 11eHTa 32 €BpO
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[Ipunoxenue 1. AHHOTALIHS
paboueil TporpaMMbl JUCITUTUTAHEI

AHHOTAIIUSA PABOYEN TPOI' PAMMBI JIUCIIUILIAHBI

Hucnunimnaa  «/HBeCTMIMM ¥ WHBECTHUIIMOHHBIH — TPOLECC»  pealu3yercs Ha
HKOHOMHYECKOM (akynpTeTe Kadeapoil (UHAHCOB M KPEAUTA.

Llenp  AUCHMIUIMHBI - TOATOTOBUTH  CHELMANNCTa, OOJAJaroIero  3HAHHUSIMHU,
HEOOXOIMMBIMU TIPU pa3paboTKe, peaju3aliid W OICHKE HHBECTUIMOHHBIX MEpPONPHATHH |
MHBECTULIMOHHOW TOJHMTUKU, TNPO(PECCHOHANBHBIMUA KOMIIETCHIMSAMH, HEOOXOAMMBIMH B
NPaKTHYECKOI paboTe M HayYHBIX UCCIICIOBAHUAX B JAHHON 00JIacTH.

3a1auy JUCLUIUINHBIL:

. JIaTh XapaKTEPUCTUKY OCHOBHBIM BHUJIaM MHBECTUIIMOHHBIX BIOKEHUN;

. PACKPBITH JIOTUKY (PYHKIIMOHUPOBAHHSI HHBECTULIMOHHOTO PHIHKA,;

. O03HAKOMHUTh C JEUCTBYIOIIEH MPAaKTUKOW HWHBECTULIMOHHOIO aHalli3a Ha pPa3ju4yHbIX
YPOBHSIX 3KOHOMUKU;

. 0XapaKTepU30BaTh KPUTEPUHU U METO/IbI OLIEHKH MHBECTULIMOHHBIX TPOEKTOB;

. U3YYUTH IJIABHBIE COCTABIISIIOIINE OM3HEC-TIIaHA UHBECTUIIMOHHOTO ITPOEKTA;

. OTpa3UTh OCHOBBI (POPMHUPOBAHUS HHBECTUIIMOHHOTO MOPThEs;

. MMO3HAKOMUTH C KOHIENIMEH NHBECTULIMOHHBIX PUCKOB U METOJAMU UX OLEHKH;

. OTpa3UTh COBPEMEHHBIE aKTyaJIbHbIE BOIIPOCH MHBECTULIMOHHON NOJUTHKHU B Poccuu.

Huctunnuua «VHBeCTUIIMM M WHBECTUIIMOHHBIM IpoLIeCcC» HaIpaBieHa Ha (QOpMUpPOBaHUE
CIEAYIOIIMX KOMIETECHIINM:

[TK-4 CriocoGeH coCTaBIsITh aHATUTHYECKUE MAaTePHAIIbI, OTYETHI, TOKIAbl AJISl TPUHSITUS
00OCHOBAaHHBIX ()MHAHCOBBIX M WHBECTHLIMOHHBIX PEIICHWH, B TOM YHCIIE C NPUMEHEHUEM
COBpPEMEHHBIX HH(POPMAITMOHHBIX TEXHOJIOTHA.

B pe3synbrare ocBOCHUS AUCITUIUTMHBI 00YJarOUTUNCS JOJIKEH
3HaTh:

- crnocoObl M METO/Abl OLUEHKH 3(P(EKTHUBHOCTH HMHBECTHIIMOHHBIX TMPOEKTOB U (MHAHCOBBIX
WHBECTUIIMNH;
- CIIOCOOBI U METOIbI IPUHATHUSL (PUHAHCOBBIX M HHBECTUIITMOHHBIX PEIICHUIA
Ymers:
- OCYLIECTBJIATh IMOUCK HH(GOpMalMKM MO TOJIY4EHHOMY 3a/laHuio, cOOp, aHaiu3 JaHHbIX,
HEOOXOUMBIX JIJISl pEeUICHHs TTOCTaBICHHBIX 3a/1a4
- OCYLIECTBJIATH IMOUCK HH(OpPMALKMK IO TOJTY4EHHOMY 3a/laHuio, cOOp, aHaau3 JaHHbIX,
HEOOXOUMBIX JJIsl MPUHATUS (PMHAHCOBBIX U MHBECTUIIMOHHBIX pPelIeHUN
Baanern:
- HaBBIKAMU COCTABJICHUS aHATUTUYECKUX OTYETOB
- HaBbIKAMHU COCTaBJICHUS OW3HEC-IIJIAHOB WHBECTUIMOHHBIX IIPOEKTOB, pacdyeTa OCHOBHBIX
KPUTEPUEB OLIEHKH NMHBECTULIMOHHBIX TPOEKTOB.

I[To mucuumiuHe «VHBECTHIIMM W  HWHBECTHIMOHHBIA  MPOLIECC»  MPEIyCMOTpEHa
MIPOMEKYTOUHAs aTTECTAllMs B BUJIE IK3aMEHa.

O61mas TpyJ0€MKOCTh OCBOECHHUS JUCIUIUINHBI « ITHBECTUIIMN M MHBECTUIIMOHHBIN MTPOLIECC)»
COCTaBIseT 3 3aYETHBIX CTUHUIIBL.



