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1. HOACHUTEJBHAA 3AIIUCKA

1.1 Heab 1 32124 JAUCHMILIIMHBI

CopneprxaHue JUCHUILIMHBI OXBAaTHIBAET BONPOCHI COBPEMEHHOW (PMHAHCOBOM TeOpuu U
INPAKTUKK B OOJACTH KOPIOPATUBHOTO (MHAHCHUPOBAHUS U JACSITEIbHOCTH KOMIIAHUN Ha
(UHAHCOBBIX PHIHKAX.

Heab AMCHUIUIMHBI COCTOMT B ()OPMUPOBAHMM 3HAHMHA W HABBIKOB B CIEIHMAIbHBIX
BOIIPOCAX TEOPHH U MPAKTUKHU OLEHKH U yNpaBlieHUs] (UHAHCOBBIMU PUCKAMHU.

3agaum AU CHUMILIHHBI:

e chopmupoBaTh 3HaHUS B 00JacCTM OLEHKM U YNPaBICHHUS OCHOBHBIMU
(bMHAHCOBBIMU PUCKAMH;

® U3YYUTb OCHOBHBIE TEOPETUYECKHUE MOJEIH, COCTABJISAIOLIME YaCTU OLEHKU U
MOJIeTTMPOBaHUs (PMHAHCOBBIX PUCKOB;

® [I03HAaKOMUTh C CYIIECTBYIOUIMMH B MHPOBOW IPAKTUKE TEHIACHIUSIMH B
M3y4aeMol MpeMEeTHON 001acTu;

¢ cdopMHpPOBATH HABBIKKA PAOOTHI C AHATUTUIECKUMHU MaTepHaIaMu;

e chopmupoBaTh yMEHHE OPUEHTHUPOBATHCS U MPUHUMATh PEIICHUS B TUIOBBIX U

HCCTAaHIAPTHBIX OousHec - CUTyalUusIX.
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1.2 . llepeyeHb NJIaHUPYeMbIX Pe3y/JbTATOB 00y4eHHs M0 JUCHHUILINHE, COOTHECEHHbIX
C HHAMKATOPAMH JOCTHKEHUSI KOMIIEeTeHIIH

Komnerenuus HNuaukaropsbl Pe3yabTarsl 00yyeHus
KOMIIeTEeHILM i
OIIK-4 - OIlIK-4.1 - 3HaTh:
Cnocoben dopMynupyer *  METOJbI OIICHKHU OCHOBHBIX
npejaraTh MPeJIOKEHUS M0 | pPPIHOYHBIX PUCKOB M CHOCOOBI yIpaBICHUS
SKOHOMUYECKH U | MOBBIIICHUIO UMHU (XEIDKUPOBaHUS) ISl HEPUHAHCOBBIX
(huHAHCOBO s exTuBHOCTH KOMITAaHUI
000CHOBaHHBIE MIPUHUMAEMBIX YMeTs:
OpPraHM3allOHHO- | YIPaBJIEHYECKUX pPEelIeHUI * IlpoBoauTh OLEHKY PBIHOYHBIX
yIpaBJICHUECKUE B npo¢eCCUOHATLHON | PUCKOB 110 METO10JI0THH VaR;
pelieHus B | ICSATENIbHOCTH Ha OCHOBE * OuenuBaTb puck noprdens.
npoeCCHOHATBPHON | aHaIh3a SKOHOMHYECKUX U Bnaners:
JeSITeIbHOCTH (buHAHCOBBIX MMOKa3aTesei * HaBbIKAMH T[IOMCKAa aKTyaJbHbIX
PBIHOYHBIX JaHHBIX, UX OOpPaOOTKH IS
MIPOBEJICHUS PACUETOB;
OIIK-4.2 - Wcnonb3yer 3HATh:
METO/IbI (hopMupoBaHHS *  METOJbI OIICHKH OCHOBHBIX
(UHAHCOBO-?PKOHOMUYECKOW | PHIHOYHBIX PUCKOB M CHIOCOOBI yIPaBICHUS
OTYETHOCTHU UMHU (XEIDKUPOBAHUS) ISl HEPUHAHCOBBIX
XO3SICTBYIOIIUX CYOBEKTOB | KOMIIAHHIA
U BBIABICHUS  PE3EPBOB YMers:
MOBBILICHUS * pPAacCUMTHIBATh BOJATUIBHOCTH IIEH
s dexTuBHOCTH UX | Ha (UHaHCOBBIE AKTUBBI 51
JESITEIbHOCTH JUIS | IHTEPIPETUPOBATH MOJTy4YeHHBIE
MIPUHATHS OPTaHU3AIMOHHO- | PE3YJIbTaThI,
YOpaBIEHYECKUX PelIeHUu Bnanets:
* HaBBIKAMU MPOBEACHUS

pacyeToB/OLIEHOK (PUHAHCOBBIX PHUCKOB U
MIPEICTaBIICHUS TOJYYCHHBIX PE3yJIbTaTOB
B excel.

1.3 MecTo AMCHHMILVINHBI B CTPYKTYype 00pa30BaTeIbHOM NPOIrpaMMbl

HucuunmuHa «®OUHAHCOBBIE PUCKM» OTHOCHTCA K 00s3aTelnbHONM YacTH OJsioka

JUCIUIUIMH y4eOHOr o IUIaHa.

Jns

C(I)OpMI/IpOBaHHLIC B XOAC MH3YYUYCHHUA CICAYIOUNIHUX OUCHUIUIMH W TMPOXOXKICHHUA TPAKTUK:

OCBOGHHUSI  JTUCHHUIUIMHBI HEOOXOAMMBI 3HAaHWS, YyMEHHs H  BIaJleHUs,
«DuHaHCHY, «DKOHOMETpUKa», «JleHbru, Kpemaurt, OaHKH», «IKOHOMHKO-MATEeMaTHYCCKHE
Mozaenn», « CTaTUCTUKA», « TeopHsi CTaTUCTUKNY,

B pesynbraTe OCBOCHHS AUCHMILTUHBI (OPMUPYIOTCS 3HAHUS, YMEHUS WM BJIAJICHUSA,
HEOOXOUMBIC MJIsi HM3yUeHHUs CIeAYImUX IUcHUIUIMH: «OIeHKa CTOMMOCTH OHW3Heca» u

MMPOXOKACHUA HpeJIHHHHOMHOﬁ IMPAKTHUKHU.



2. CTPYKTYPA JUCHUIIJIUHBI

OO61mas Tpya0EMKOCTh JUCIUTUINHBI cocTaBiseT 3 3.e., 108 akamemuyeckux yaca.

CTpyKTypa JUCHUNIMHBI 1JIs1 04HOH ()OPMBbI 00yUeHH s
O0beM IUCHUTIIMHBI B (hOpME KOHTAKTHOW pabOThl OOYYAIOMIMXCS C IMeJarorndecKUMH

paboTHUKaMu U (WJIM) JUIIAMHU, TPUBJICKAEMbIMH K peann3anuu 00pa3oBaTeIbHOM MPOrpaMMbl
Ha UHBIX YCJIOBUSX, IIPU IPOBEJCHUN YUEOHBIX 3aHATHM:

Cemectp | Tun yuyeOHBIX 3aHATHIA KonnuectBo
4acoB
1 Jlexkuun 16
1 CeMuHapsl 26
Bcero: 42

O0beM TUCIUIUIMHBL (MOJTyJIsT) B (hOpPME CAaMOCTOSITEIbHON paboThl 00YJAFOIIHUXCS

cocTaBisieT 48 AKaJCMHMYCCKHX Yaca.

3. COAEPXKAHUE JUCHUIIJIUHBI

Ne | HammeHoBaHue pa3aesia Conep:xkanue
JTUCIHHUIINHEI
1 Konuenuus pucka, BUIbl pUCKOB, [TousiTust pucka u HeonpeeneHHOCTH. OCHOBHBIE

kinaccudukanun. Mcrounnku
(MHAHCOBBIX PHCKOB.

3Talbl IBOJIOLNN PUCK-MEHEKMEHTA. CyIHOCTb U
coJIep’KaHue pUCKa KaK IKOHOMUYECKOM KaTeropuu.
VcTOYHUKH PUCKOB — BHEIIHSSI U BHYTPEHHSA Cpeia.
daxTopsl pucka. Kiaccupukanum puckos 1no
MCTOYHUKAaM BO3HUKHOBEHUS, CTEIIEHU YIIPaBJISEMOCTH,
yposHto. Kimaccudukarus puckos mo GARP.

2 BantotHslii puck. MeTobl OLIEHKH
U YIIPaBIICHUS

M cTOYHMKY BAIFOTHOTO PUCKA, BUIBI. MeTo0s10rus
VaR B oneHke BaItOTHOTO pucka. OCHOBHbBIE METO/IbI
yIOpaBlIeHUS BATIOTHBIMU PUCKAMH — METUUHT,
yIIpaBJICHUE BAIIOTHOMN MO3ULMEN, HENTpAIU3ALIU.
XeIKUPOBaHUE BATIOTHOI'O PUCKA € ITIOMOIIBIO
(buHaHCOBBIX epuBaTHBOB ((PpopBapaAOB, PbIOUEPCOB,
onuuoHoB). BamoTHelii cBon. CTpareruu

XEIKUPOBAHUS.

3 [leHOBBIE PHIHOYHBIE PUCKH. MeToabl OIIEHKH U yIIPABICHUS
PoIHOUHBII 1IeHOBOM equity puck. OrieHka ¢
ucnons3oBanueM mojaenu CAPM u ee MmoguduKanui.
O11eHKa ¢ HCITOJIb30BaHueM MeTogoiorun VaR, orenka
nopT(heTHHOTO [EHOBOTO PHCKa. PRIHOUHBIN 1IEHOBOU
(ToBapHbIit) puck. OnieHKa C UCII0Ib30BAaHUEM
napamerpuueckoro VaR. YnpasneHue 1eHOBBIMU
PUCKaMH C UCIIOJIb30BAHUEM XEJKUPOBAHMSL.

4 [TpouenTHsIN puck. MeToabl [IpouieHTHBINT pPUCK — HCTOYHMKA W BHJBI.

OLICHKU U yIPABJICHUS Onenka mnporeHTHoro pucka: GAP -  anamwms,

Jiropanust/MmoauuImpoBaHHast JIoparus

HHCTPYMCHTOB. OI_ICHKa IIPOLCHTHOI'O pUCKa
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obnmuranuii ¢ TMOMOIIBI0 TOKAaszaTeled  TIOpallHH.
CpenHeB3BelICHHAas:  JOXOJIHOCTh K  IMOTalIE€HUIO.
YnpaBineHue TOPOLEHTHBIM PUCKOM —  CTpaTerus
MMMYHU3alUuU. XeIKUPOBAHUE MPOLEHTHOTO pUCKa —
MpoLeHTHBIN cBom U FRA.

Pucku nmukBuagHoct. MeToanl
OILICHKU Y yIPABJICHUS

PoiHOYHAs ~ JIMKBUIHOCTD. Buemnsas u
BHYTPEHHSISI JIUKBUAHOCTb. Ouenka pHcKa
JMKBUAHOCTH ¢ omoripio bid-ask cipena. Ypasienue
PHCKOM JIMKBHIHOCTH.

KpenutHsiil puck. MeTo bl OLIEHKU
Y yIIpaBJICHUS

Buasl KpemuTHBIX PHUCKOB, HMX HMCTOYHHKH,
ki1accudukanusa. Tpu  COCTaBIAIONIME KPEIUTHOTO
pucka (BeposTHOCTH aedoisita, ypOBEHb NOTEPh NPHU
nedonire, MOABEPKEHHOCTh). (OCHOBHBIE — METObI
OLICHKA  KPEAWTHBIX  PUCKOB  —  DKCHEPTHHIE,
PEUTHHIOBBIC, KPEIUTHBIH CKOPUHT, BEPOSTHOCTHBIE.
O0630p CyHIECTBYIOIIMX METOJUK OIEHKH KPEIUTHOTO
pucka. CrnocoObl yHpaBieHHsS KpPEAUTHBIM PHCKOM.
PesepBupoBanue, mn3bexanue, nepenada. KpenutHble
JICPUBATHUBHI.

OnepannoHHbIN puck. MeTo bl
OLICHKU U yIIPaBJICHHUS

Bunpsl onepannoHHBIX pUCKOB, UX UCTOYHHUKH.
OcHoBHbI€ METO/bI OLIEHKU. CHCTEMA BHYTPEHHETO
KOHTPOJIS 3a ONEepallMOHHBIMU PHUCKAMHU.
Hcnonbp3oBanre HHGOPMAIIMOHHBIX CUCTEM.

Puckn KOopniopaliiu U €€ CTOUMOCTb

BrnusHue pHCKOB Ha CTOMMOCTH KOMITaHUH.
Konuemnmumsa 3K0HOMHUYECKOH NOOABIEHHON CTOMMOCTH
EVA. Tloaxonsl kK ympaBlIeHHIO KOMIIAaHUEW Ha OCHOBE
EVA. CxoppekTupoBaHHas Ha PHUCK PEHTAOEIbHOCTh
kanutana. Pacuer RAROC. Tloaxoasl Kk pa3MelieHuto
KanuTana.

Konmenmmu IRM u SERM.

KoMrekcHbli ToIX0/] K YIPaBIEHUIO PUCKAMH
KOMTIaHUH, OCHOBHBIC COCTABJISIONIHE pUCK-
MeHe/DKMeHTa. KOoHIenmus WHTeTpUpOBAaHHOTO PHUCK-
menekMenTa (MPM - IRM). Tlone puckoB komnanuu,
KapTa pHUCKOB. PamXWpOBaHWE PHUCKOB B IPAKTUKE
komnanuii. Cocrasisromiue IRM B omenke wu
yrpaBieHuu puckamu. Opranu3ainoHHbIi acrekT |IRM.

SERM (Sustainable Enterprise Risk-
Management) - OCHOBHBIC JJIEMEHTHI,
JIOTIOJIHUTENbHBIE paiiBepbl. ColuanbHbIe, STUYECKUE,
JIETAJIBHBIE ~ PHUCKH. CTEeUKXONACPCKUN  TOAXOI.
Tpanchopmaiys CTOMMOCTH.

10

bankoBckue PUCKHU

OcHOBHBIE MOAXOAbl K OLEHKE U YIPaBICHUIO
O0ankoBckumu puckamu. bazens |l-1Il u ocHoBHBIE
MOJIETI OIICHKH OaHKOBCKUX (DMHAHCOBBIX PHCKOB.
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OCHOBHBIE =~ METOIBI  YNpPaBICHHS  OaHKOBCKUMH
puckaMu. OCOOEHHOCTH PEryJMpOBaHUS U KOHTPOJIS
OaHKOBCKMX TO3UIMHA IO OCHOBHBIM (DMHAHCOBBIM
pHUCKaM.

4. OBPA3OBATEJIBHBIE TEXHOJIOI'UH

HpI/I peam3anun  OUCHUIIIMHBL «®DuHaHCOBEBIE PUCKW» HCIHOJB3YIOTCA pPA3JIMYHBIC

06pa30BaTeanble TCXHOJIOTHH, 4 UMCHHO!

Ne Buasbl yueoHoi
HaumenoBaHue pasjeiia OO0pa3oBaTeJibHbIEC TEXHOJOTHH
n/n padoThI
1 |BBeneunune Jlexmusg 1 Jlexnus-susyanu3zaius. O0CyKacHNUE
Tema 1. Konuenmus pucka, |Jlexkmus 1 Jlexuusa-susyanuzanusi, O6cyxaeHue
BH[IBI PHCKOB,
2 |kImaccu(UKaIH. IIpaktnueckoe Juckyccns, aHaTN3 TPaKTHYECKOTO
Hcrtounuku 3anstue/CeMunap 1 Keiica
KOPIIOPATUBHBIX PHUCKOB.
Tema 2. BamoTHbif pHCK Jleximg 2 Jlextus-susyanuzarus. OOCyKaeHne
MeTtob1 HKU U
: CTOJIBI O1e IIpakTnueckoe Huckyccus .Penenue npakTHYeCKuX
YIIPABJICHUS
3anstue/CeMuHap 2 3aJ1a4 ¢ UCToNb30oBaHueM maketa Excel
Jlekiusa 3 Jlexnus-susyanu3zarus. OOCyKaeHne
Tewma 3. IleHOBBIC
4 |peinounsie pucku. Metonsl |[IpakTuueckoe Huckyccus. PenieHue npakTHYECKUX
OILICHKH U YIIPABJICHUS 3ansTre/CemMuHap 3 3aj1a4 ¢ UCroib3oBanueM nakera Excel.
Pemenne npaktudeckoro kerica. Tect
Jlexuusg 4 Jlexnus-Busyanu3zamus . O0CyxaeHne
Tema 4. IIporieHTHBIN PUCK.
5 |Mertojbl OLIEHKH U [IpakTuueckoe Pemenne n aHanm3 NpakTHYECKUX 3a1ad
VIIPABICHUS 3anstue/Cemunap 4 ¢ ucnonb3oBanneM naketa Excel.
Huckyccus.
KIIHS KITUSI-BU H3arsl. KICHHU
Tema 5. Prcki Jlexius 5 Jlexn syanuzanus. O0cyxaeHue
UKBUHOCTH. MeTO bl
6 |n JIHOC CTOA IIpakTHueckoe Huckyccus. PenieHue npakTHYECKUX
OTICHKH U YTIPaBICHUS
1 yop 3anstue/CemMuHap 5 3aJ1a4 ¢ UCTob3oBanueM nakera Excel
Tema 6. KpeauTHbiii prck. Jlexuusa 6 Jlexnus-susyanu3zamus. O0CyKaeHHe
7 |Metonpl HKHU 1
CTOZE ome [IpakTuueckoe Huckyccus. Pemenune npaktuueckux
YIIpaBJICHUS
3anstue/CemuHap 6 3aJ1a4 ¢ Ucronbp3oBanueM nakera Excel.
o KIS KITUSI-BA H3arsl. KICHU
Tema 7. OnepanuoHHBIN Jlexuust 7 Jlexn syamusatus. Obcyxnenue
HUCK. MeTo b1 HKUA 1
8 |puc CTOJIEI OTie IIpakTHueckoe Huckyccus. PenieHue npakTHYECKUX
YIPABICHUS
3anstue/CemMuHap 7 3aJ1a4 ¢ UCToNb30BaHueM nakera Excel
Jlexuus 8 Jlexnus-susyanu3zarus. O0CyKaeHre
9 Tema 8. Pucku xopnopauuun

1 €€ CTOUMOCTH

[IpakTnueckoe

AHanu3 NpakTUYECKOro Keica.




3anatue/CeMuHap 8 Huckyceusl.

Jlexrus 9 Jlexnus-suzyanuzarus. O0CyKaeHne
Tewma 9. Konnermiiun IRM u
SERM IIpakTnueckoe Amnanus keiica. JJuckyccus.
3anstue/CemMuHap 9

10

Jlexrus 10 Jlexnus-suzyanuzarus. OGCyKaeHne
Tema 10. bankoBckue
pHCKH [IpakTuueckoe AHanm3 npakTHYECKOro Keiica.

3anatue/Cemunap 10 |[uckyccust

10

IIpakTuueckoe Pemienue 1 anaan3 UTOroBoi
11 3amuTa UTOrOBOTO 3anstue/Cemunap 11 MPAKTHIECKOH paboTHI C
MIPAKTHYECKOTO 3aIaHus HCIIOJB30BaHKeM nakera Excel.

O6cyxnenune pe3ynpraToB. JucKyccus.

B mepuon BpeMEHHOr0 MPUOCTAHOBJICHHS MOCEHICHUS OOYYaIOUIMMUCS MOMEUICHUH U
tepputopun PITY nana opranuzanum ydeOHOro mpoiiecca ¢ HPUMEHEHHEM JJIEKTPOHHOIO
Oo0Oy4eHUs W JUCTAHIMOHHBIX OO0pPa30BATEIBHBIX TEXHOJOTUH MOTYT OBITh HCIIOJIB30BAHBI
cienyomue o0pa3oBaTesIbHbIE TEXHOJIOTUU:

— BUJICO-JICKIIHH,

— OHJIAIH-JIEKIIMU B PEKUME PEaTbHOI0 BPEMEHH,

— DJIEKTPOHHBIC YUCOHUKHU, YUEOHBIC TOCOOMS, HAyUYHbIC U3AaHUS B DJIEKTPOHHOM BHJIC U
JIOCTYTI K MHBIM 3JIEKTPOHHBIM 00pa30BaTEIbHBIM PECypcam;

— CHUCTEMBI 17151 SJIEKTPOHHOTO TECTUPOBAHUS;

— KOHCYJIbTAllUHU C UCIIOJIb30BAHHUEM TCIICKOMMYHUKAIUOHHBIX CPCIACTB.

5. ONEHKA NJUAHUPYEMBIX PE3YJIBTATOB OBYYEHUASA

5.1 Cucrema olleHUBaHUSA

Maxkcumanvroe Koauuecmeo 6anios
Dopma Konmpons

3a 1 éuo pabomoi Bcezo
Penrenue npakTuueckux 3ajaau 2 12
PemeHne mpakTuueckoro Keica 1 4
Amnanus kerica 2 8
Tecr 10 10
Yyactue B AMCKyCCUU 1 6
WTorosas mpakTuieckas padora 20 20
[TpomexyTouHas aTTecTanus (IK3aMeH) 1 40
HWToro 3a cemecTp/ TUCIHUIUTHHY 100
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[TorydeHHBI COBOKYIHBINA pe3yIbTaT KOHBEPTUPYETCS B TPAAUIIMOHHYIO IIKATY OLEHOK

U B LKAy OoLleHOK EBporeiickoii cuctemsl nepeHoca U Hakorienus kpeautoB (European Credit

Transfer System; nanee — ECTS) B cooTBeTCTBUH ¢ TaOIMIICH:

100 OamipHas HIKana TpaauoHHas HKaua [kama ECTS
95 - 100 OTJINYHO A
83 -94 B
68 - 82 XOPOIIO 3a4TCHO C
56 - 67 yJIOBJICTBOPUTEIILHO D
50 - 55 E
20 - 49 HEYJOBJICTBOPUTEIHHO | HE 3aYTEHO FX
0-19 F

5.2

KpnTepnu BbICTABJICHHUA OCHKH MO JUCHMUIIJIMHE

Bbamiasl/

Ouenka no

Mkana ECTS | nucuunimnne

Kpurtepun oueHkH pe3yibTaToB 00y4eHHs 110 JMCHMILIUHE

100-83/
AB

COTJIMYHO»/
«3a4TCHO
(oTIH9HO)»/
«3a4TEHO»

BricTaBnsercs oOydaroniemycsi, €Ciid OH TJIyOOKO M IMPOYHO YCBOWI
TEOPETUYECKUN u MNPaKTUYECKUI Marepuad, MOXET
MIPOAEMOHCTPUPOBATh ATO HA 3aHATHAX M B XOJE INPOMEXKYTOUHOU
aTTeCTallvM.

OOy4JaroImuics KCYEPITBIBAIOIIE U IOTHYECKH CTPOIHO U3TaraeT
y4eOHBII MaTepHai, yMeeT yBSI3bIBaTh TEOPHIO C IPAKTHUKOIA,
CTpaBIISICTCS C pellIeHNeM 3ajiad podeccHoHaTFHON HapaBIeHHOCTH
BBICOKOT'O YPOBHA CJIOKHOCTH, IIPAaBUIIBHO O6OCHOBLIB3€T IIPUHATBIC
peLIeHHS.

CB000THO OpHEHTUpYETCS B yueOHOM U PO ecCHOHATEHON
JTuTepaType.

OreHka N0 AUCIMIUIMHE BBICTABIISIFOTCS 00yJaroLeMycs ¢ y4€ToM
Pe3yIbTAaTOB TEKYLIEH 1 MPOMEKYTOUHOH aTTECTalHU.

KomneTenumu, 3akperi€HHble 3a JUCIUILUINHOM, COPMHUPOBAHBI HA
YPOBHE — «BBICOKHI».

82-68/

«XOpOotIoy/
«3a4TEHO
(xoporio)»/
«3a4TEHO»

BricTaBnsercst o0yuarorneMycsi, €I OH 3HaeT TEOPETUIECKHUIA 1
MPaKTUYECKUI MaTepuai, T[paMOTHO U 10 CYILIECTBY M3JaraeT ero Ha
3aHATUSIX U B XOJI€ TPOMEKYTOUYHOM aTTECTallMU, HE JI0NyCcKas
CYILIECTBEHHBIX HETOYHOCTEH.

OO0yyJaromuiics: IPaBUIHHO IPUMEHSET TEOPETHUECKUE TTOT0XKESHUS TTPH
PEIICHUH TPAaKTUYCCKUX 33134 MPOoPEeCcCHOHAIbHOM HAPABICHHOCTH
Pa3HOTO YPOBHS CIIOKHOCTH, BIIaJIeeT HEOOXOAMMBIMH JJISl 3TOTO
HaBBIKAMH U MPUEMaMU.

JlocTaToYHO XOPOIIIO OPUEHTUPYETCS B yUeOHOU U MpodecCHOHaIbHON
JuTeparype.

OreHka Mo AUCIUILUIMHE BBICTABIISIOTCS 00yYaroImeMycs ¢ y4ETOM
pe3yJIbTAaTOB TEKYIIEN U MPOMEKYTOUHON aTTECTAIUH.

KomneTeHmu, 3akperi€HHble 3a JUCIHUIUINHOM, COPMHUPOBAHBI Ha
YPOBHE — «XOPOIIHILY.

67-50/
D,E

«YIOBIETBOP
UTEIIbHOY/
«3a4TEHO
(ynoBnerBop
HUTEIBHO)»/
«3a4TEHOY»

BrictaBisiercst oOyuaromemycs, i OH 3HaeT Ha 0a30BOM YpOBHE
TEOPETHUECKUH 1 IPAKTHUECKUN MaTepral, TOIMyCKaeT OTAeTIbHbIE
OIIMOKY TPH €T0 W3JI0KEHUH Ha 3aHATHSIX U B XOJI€ IPOMEKYTOUHON
aTTecTaluy.

OOyuaromuiicst UICIBITHIBAET OIPEAeNIEHHBIC 3aTPyIHEHUS B
MIPUMEHEHUH TEOPETUUECKUX MOJOKESHUN IPY PEUICHUH IPAKTHYECKUX
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Bbanany/

Onenka mno

IIkana ECTS | aucuuniune

KpuTepun oneHkn pe3ybTaTOB 00y4eHHS 110 AUCIUIIAHE

3as1a4 mpohecCHOHATBHON HAMMPABICHHOCTH CTAHJAPTHOTO YPOBHS
CIIO’)KHOCTH, BlajiceT HeOOXOAUMBIMH IS 3TOT0 0a30BHIMU HABBIKAMH U
MpUEMAMU.

JleMOHCTpUpYeT TOCTaTOYHBIA YPOBEHD 3HAHUS YyUeOHOW IHTEpaTyphl
10 TUCIUIIIINHE.

OreHka N0 AUCIMIUIMHE BBHICTABISIFOTCS 00yYaloueMycs ¢ y4€ToM
PE3yABTATOB TEKYLIEH U MPOMEXYTOUHON aTTECTALUU.

Komnerennuu, 3akperiéHHble 3a TUCIUTUINHONW, COPMHUPOBAHBI Ha
YPOBHE — «JIOCTaTOYHBIIY.

49-0/
FFX

«HEYJIOBIICTB
OpUTEITHHOY/
HE 3aUTCHO

BricTaBnsercs o0y4aroreMycsi, v OH He 3HaeT Ha 6a30BOM YpOBHE
TEOPETHUYECKUHN M PAKTUIECKUN MaTepHall, TOMyCKaeT rpyOble OIIOKH
MIPY €r0 U3JI0)KEHUHU Ha 3aHATUAX U B XOA€ MPOMEKYTOUHOMU
aTTeCTaluu.

OOyJaromuiics NCTIBITHIBAET CEPhEIHBIE 3aTPYAHEHUS B IPUMEHEHUN
TEOPETUYECKUX MOJIOKECHHUI MPU PEIIEHUN NPAKTUYECKUX 3324
npodecCHOHANBEHON HANPAaBICHHOCTH CTAaHAAPTHOTO YPOBHS
CJIOKHOCTH, HE BIIafieeT HEOOXOAMMBIMHE IS TOTO HABBIKAMH U
NpuEMaMHu.

HdemoncTpupyet (hparMeHTapHbIC 3HaHUS YUeOHOH JUTEepaTyphl Mo
JUCLUIIINHE.

OneHka MO UCIHUIUIMHE BBICTABISIOTCS OOYYAOMIEMYyCS C YIETOM
pe3yJIbTAaTOB TEKYIUEN U MPOMEKYTOUHON aTTECTALNH.

Komnerenuuu Ha ypoBHE «IOCTaTOYHBIINY, 3aKpETUIEHHBIE 32
JICIMILTNHOHN, He ChOPMHUPOBAHBIL.

5.3

OueHouHbIe cpeacTBa (MAaTEPHAJbI) 1A TEKYILIEr0 KOHTPOJIA yCIIeBaeMOCTH,

l'lpOMe)KYTO‘IHOﬁ aTreCcTalumn oﬁyqaloumxcn mo JIMCHUIIJINHE

Awbhe

BO3HHUKHOBCHUA.

© o NoGa

KoHTpoJibHbBIE BONIPOCHI:
OIlIK-4.1

mo teme 1:

KakoBbl OCHOBHBIE HCTOYHUKH KOPIOPATUBHBIX PUCKOB?

[Touemy [1st KOMITAHUN BayKHO yHpaBisATh puckamu? Ha uro 3to Biusier?

Urto oTHOCHUTCS K PMHAHCOBBIM pUCKaM?

[Tpennoxute Kiaccu(UKALMIO KOPHOPATHUBHBIX PHUCKOB IO KPUTEPUIO «HUCTOUHUK

mo reme 2:

Bubl BAIOTHBIX PHCKOB U CITOCOOBI UX OIICHKHU.

Kak ompenenuts cooTHOMIEHHE MEXKTY (hOpBapIHBIM U CIIOT Kypcom?

Kaxk BnusitoT TemMnbl MHQIIAIMT Ha COOTHOIIEHNE MEXIY KypcaMu?

Kaxk neiicTByeT 3aKOH €ITMHOM 1IEHbI Ha BaJTIOTHOM PbIHKE?

Kakwe CcyiiecTByIOT ONIIMOHHBIE CTPATETHH XEIKUPOBAHUS BAIFOTHOTO pUCKa?

10 YTO Takoe BAFOTHBIN CBOIT M KAK PACCUNUTATh €r0 CTOUMOCTBH?

mo reme 3:

11. B yem 0cOOEHHOCTH HCIIONIb30BaHUS METO10JI0TUN VaR B OIIEHKE PHIHOYHBIX PUCKOB?




12.
13.
14.
15.

16.
17.

18.
19.
20.
21.

22.
23.
24.

25.
26.
27.
28.

29.
30.
31.
32.
33.
34.

35.
36.
37.

38.
39.
40.
41.
42.

43.
44,
45.
46.
47.
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KaxoBbI OCHOBHBIE HCTOYHUKHU LIEHOBOT'O PHIHOYHOT'O pUCKa?
MO’KHO UCTIOIBb30BaTh MOKA3aTelb [3 aKTUBOB IS OLIEHKH PHIHOYHOTO 1IEHOBOTO pUCKa?
Kak onienuts puck noprdens?
Kakue cymiecTByloT METOABl XEIKUPOBAHUE PHIHOYHBIX PHUCKOB C IOMOILBIO
(dopBapaHBIX U (PBIOYEPCHBIX ONEPALIUii?
Kakwue cymecTBy0T METObI XEIHKUPOBAHUS PHIHOYHBIX PUCKOB € IOMOIIBIO ONIIUOHOB?
Kak MOXHO MCIIOJIB30BaTh CBOIBI JJIS XEKMPOBAaHUE PHIHOYHBIX PUCKOB?

no reme 4:
C KakuMu BUAAMHU IPOLEHTHOT'O PUCKA CTAJIIKMBAIOTCS KOMIIAHUU B CBOEH ITpaKTUKE?
Uro sBASETCSI ICTOYHUKOM IIPOLEHTHOI'O PUCKa?
Kak neficTByeT 3aKOH NapuTeTa NpOLEHTHBIX CTABOK?
Kak omnpenenuTh COOTHOLIEHUS MEXIY OKUIAEMBIMU JOXOJHOCTSIMM Ha Pa3JIMYHBIX
pBIHKax?
Kak BaustroT Temnbl MHQISAUA Ha COOTHOUIEHUS MEXKAY 10XOHOCTAMU?
Kak MOXHO 3axeKnpoBaTh MPOLIEHTHBIN PUCK C momoipo FRA?
Yro Takoe UMMyHHU3a1Us IPOLIECHTHOTIO pUCKa?

no reme S:
Kakwue cymiecTByIOT BUbl pUCKa JIUKBUAHOCTH?
Uro sBAsSETCSI ICTOUHUKOM PHUCKA JIUKBUIHOCTU?
Kak MOXHO OLIEeHUTh BHEUTHIOIO JTUKBUIHOCTb PHIHKOB?
Kakwue cymiecTByIoT criocoObl yIpaBieHUs pPUCKOM JTUKBUIHOCTH?

no teme 6:

OIIK-4.2

KakoBbI TpU COCTaBIAIOLUINE KPEIUTHOTO PUCKa?
Kakwue cymecTBy0T METO/bI OLICHKH KPEIUTHOTO PUCKa?
Kak o1ieHuTh BepoSaTHOCTH /1e(hoiTa KOHTPAreHTa 10 BHEIITHEMY KPEUTHOMY peHTHHTY?
Kak y4ecTpb pa3innuHble ypOBHU KPEAUTHOTO pUCKa IO aKTUBaM B noptdene?
Kakwue cymiecTByoT METO/IbI yIPaBIEHUS KPEIUTHBIM PUCKOM?
Uro Takoe kpeauTHbIN AedonTHbIi cBon? Kak o paboraer?

no reme 7:
KakoBbI OCHOBHBIE HCTOYHUKH ONEPALIUOHHBIX PUCKOB JUIsl KOMITAHUN ?
Kak Mo>xeT koMnaHMsl OLIEHUTh/Yy4eCTh CBOU OIEPALMOHHBIE PUCKU?
Kakue emie pucku MOXXHO KJIacCU(PHUIMPOBATh KaK ONepaluoHHbIe?

1o teme 8:
Bnuser nu o01uii ypoBeHb PUCKOB KOpIIOpaIui Ha ee ctouMocTh? Kakum o6pazom?
OO0BbsicHUTE MEXaHNU3M B3aUMOJIEHCTBUS MEX/y PUCKOM U CTOUMOCTBIO?
Kakwue a¢pdexTs paboTaroT npu MOJAEIUPOBAHUH COBOKYITHOT'O pUCKa KOMITAaHUU?
Kak cBsi3aHbl pUCKH KOMIAHUH U CTOUMOCTH ee KanuTana? OObsiCHUTE.
[TpuMeHUM M CTEHKXOJIAEPCKUN MOAXOM K OLICHKE COBOKYITHOI'O PHUCKAa KOMIIAHUM U €€
CTOUMOCTH?

o Teme 9
B uem ocHoBHas uzaes konuenuuu MPM?
Yro Takoe mosie puckoB Komnanuu? Matpuna puckos?
UYto Takoe MOACIbHBINA PUCK?
Kak Bnuser Bueapenne IPM nHa cronmocts komnanuu? [ouemy?
B 4em cyTs xonnenim SERM?
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48. KakoBbI OCHOBHBIE TEOPETUUECKHE MTOJIOKEHUS, Jekamue B ocHoBe SERM?
49. B yeM BO3MOKHOCTH, IIPEUMYIIECTBA U HegocTaTku SERM?

no teme 10
50. KakoBbI OCHOBHBIE METOBI YIIPABICHHS ONEPAIMOHHBIMH M BHYTPEHHHUMH OH3HEC —
puckamu?
51. Jlyis yero Hy>KeH aHaJIU3 CIEHApPUEB?
52. KakoBbl OCHOBHbIE IPUYMHBI BOSHUKHOBEHUS MOJIEIBHOIO pUCKa?
53. Pacuer kamuTana OaHKa C Y4YeTOM KPEIUTHOIO, ONEPAI[MOHHOTO W PHIHOYHOTO PUCKOB
(bazens II).
54. PexomeH1yeMble METO/IbI OLICHKHU M YIIPABJIEHUS KPEAUTHBIM puckoM B bazens 11
55. PekomeHtyeMble METOIbl OLIEHKHU U yIPaBJIEHUS ONepallMOHHBIM puckoM B bazens I1.

IIpakTHyeckue 3a1a4u
o Teme 2
OIIK-4.1
1. B Tabnuue HUXe MpeCTaBIeHb! JaHHbIE O MIPOLEHTHBIX CTaBKaX U OOMEHHBIX Kypcax
[0 aMepHUKaHCKOMY Jojuiapy M ¢uiunnuHckomy neco. Kype «emor» - 53.6 meco 3a
JoJutap. 3anojIHUTE MPOMYCKU B TabJInLIE.

1 mecay 3 mecaua 1 200

oJulapoBas  MPOLEHTHas  cTaBKa (C
Jourap pon ( 3.60 3,70 ?
TOZIOBBIM CJIOKHBIM HAYHCIICHHEM)
[IponienTHass craBka B meco (C TOJOBBIM

po (c rox 9,55 ? 11,90
CJIO’KHBIM HAYHCIIEHUEM)
dopBapHBIA Kype ECO K J0UIapy ? ? 57,844
®opBapaHas npemus 1t neco (B % 3a " 57 "
rof) ' ' '

2. Ecnmu 1eHa eBpo B aMepHKaHCKHUX Joiutapax coctaBiser 1.3749 nomn., a 1ueHa
mBeinnapckoro ppanka B goutapax — 1.1108 moi., kakoBa 11eHa eBpo BO GppaHKax?

3. IlpexacraBbTe, 4TO B MPEABLAYIIEM BOTIPOCE HA KEHEBCKOM PHIHKE I[€Ha €BPO COCTABIISET
1.4713 ¢panxoB. OObsAcCHUTE, KaKasl CyIIECTBYET BO3MOKHOCTb JJIsl apOUTpaxka U KakoBa OyJeT
npuObLIb TpH BiokeHuu 10 MitH q0511.?

4. KommaHus J0JKHA 3alUIaTUTh NOCTaBINMKY 3 MIIH. eBpo depe3 90 nHeil. OHa xorena Obl
3apuKcUpOBaTh CyMMy IUIaTeXa B JOJJIapax, UCHOJb3ys CYLIECTBYIOIIME OOMEHHBIE KYpCBHI.
Kypc «cmot» cocraBnsier 1.3749 nmomn., xypc «dopBapma» ¢ moctaBkod uepes 90 mgHei
cocraBisier 1.3806, mporenTHsie craBku B Hpio-Mopke n ®pankbdypre paBs! 5.25% u 3.75%
cooTBeTcTBeHHO. KakoBa OyzeT HauMeHblIasi JoJUIapoBasi 1I€Ha MOKPBITHS IiaTexxa depe3 90
nueit? Kakue nmelcTBUS MODKHA TPEANPUHATH KOMIAHUS, YTOOBI 3a(UKCHPOBATH ITY
CTOUMOCTB?

7. Kommnanus kynuia Ha cnot peiake $357143 u ocylecTBiIa KOPOTKYIO MPOJAKy €BpO Ha
cymmy 294118. Kypc mommapa cocrasisietr 28 py6/$, kype eBpo 34 py6/eBpo. M3BecTHO, 4TO
JIHEBHAsl BOJATWILHOCTh MO Bamoram paBHa o($)=0.6%, o(eBp0)=0.65%, p($,eBpo)=0.85.
Omnpenenure qHeBHOM VaR moprdens komnaHuu ¢ 10BEpUTENbHBIM UHTEpBaAIOM 95%.
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no reme 3
1.IToptdhens cocTouT U3 IByX aKTUBOB A M B, ¢ oxkumaemoii 10X0qHOCThIO 7,=15% u 1, =
10%. Croumocts aktuBa A paBHa 300 TbIc.py0, crommocth aktuBa B — 700 ThIC. pYO.
OnpenenuTs 0XKUIAEMYIO I0XOIHOCTh OPThEs.

2.13BecTHO, 4TO 6E€3pHUCKOBast TOXOAHOCTh COCTaBISAET 5%, CpeiHepbIHOUHAS JOXOIHOCTb —
11%. OnpenenuTh 0KUIAEMYIO JOXOAHOCTh PUCKOBOT'O aKTHBA, €CJIM U3BECTHO, 4TO ero B=1,5.
3.0npenenuTh MakCUMaJIbHO BO3MOXKHBIE MOTEPU B TEYCHHE OJHOTO padOYero IHS MpU
MMEIOIICHCS BaJIOTHOM MO3ULIMH B 1 MIH. O, C JOBEPUTEIBHOW BEPOSTHOCTHIO 95%
(xBanTWIb 0=1,65), eciii U3BECTHO, UTO BOJIATUIILHOCTh Kypca Joiiapa cocrasiser 6=0,15.
4.IlpeamnonoxuM, 4To TPOIEHTHAs CTaBKa MO Ka3HauehckuM 1/0 paBHa 4%, oxumaeMas
pBIHOYHASA JOXOIHOCTh — 10%. Ha OCHOBaHWU JAHHBIX TAOIUIIbI, BEIYUCIUTE:

a. oXumaemyro noxoaHocth akuuit Mc Donald’s;

b. ompenenure HambOosiee BBICOKYIO TMOJOXHTEIBHYIO OXHIAAEMYIO JIOXOJHOCTh, KOTOPYIO
00ECIIeYMBAOT B TEPCUUCIICHHBIX YCIOBHSIX aKIUM OIHOH W3 (HUpPM, NMPUBEIACHHBIX B
Ta0IMIIE;

C. ONpeACTUTE CaMyl0 HU3KYIO JIOXOJHOCTh B 3TOM MEPEYHE aKIHii;

d. OGosee HU3KYIO WU 0o0Jice BBICOKYIO JA0XOMHOCTh mpuHocwin Obl akumu Dell Computer,
ecnu Obl NMPOLEHTHAas cTaBKa cocTaBisuia 6%, a He 4%? IlycTe oxmpmaemas phIHOYHAS
JIOXOIHOCTh ocTaeTcsi Ha ypoBHe 10%;

€. TOBBICWJIACh WJIM CHU3WIIACh ObI OXKHMJIaeMasi JOXOJAHOCTh akuuii Exxon Mobile mpu craBke
6%7?

AKIUH B
Amazon.com 3,25
Boeing 0,56
Coca-Cola 0,74
Dell Computer 2,21
Exxon Mobile 0,40
General Electric 1,18
General Motors 0,91
McDonald’s 0,68
Pfizer 0,71
Reebok 0,69

5.IIpenmonoxum, 4TO MPOLIEHTHAs CTaBKa MO Ka3HauehckuMm 1/6 paBHa 4%, oxugaemas
pbIHOYHAS TOXOAHOCTH — 12%. ucnons3yss CAPM BBIIOIHUTE CIAEAYIOIINE 3aaHUS:

a) moctporite rpapuk CML, moKa3bpIBaIOIMI KaK M3MEHSETCS OXKUAaeMmas
JIOXOHOCTh B 3aBHCHMOCTHU OT PUCKa;

b) ompenenuTe pHIHOYHYIO TPEMHIO 33 PUCK;

C) ompeaenuTe TpeOyeMyr0 JOXOAHOCTh HHBECTHUIINH, OeTa KOTOPHIX paBHa 1,5;

d) ecnu wnBecTuIMK ¢ Oeroi 0,8 MalOT OKHUAAEMYIO JOXOAHOCTH 9,8% WMEOT Jn
OHH TIOJIOKUTEIIbHYIO YUCTYIO TPUBEICHHYIO CTOMMOCTD?

e) ecnu oT akiuii X PhIHOK OKUAAET T0X0MHOCTh 11,2%, kakoBa ux Oera?

mo teme 4
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1.O6nuramust cpokom oOparieHust 6 JeT, ¢ KyIMOHHOM JOXOJHOCThIO 7% TOpryercst o
HomuHairy $1000. Onpeznenure ee JOPALHIO.

2. Nmerorcst nee oOymranuu (4 u B), HOMUHaIbHOUW cTOMMOCTBIO 1Mo $1000 u cpokom
obOpamienuss 3 roma. OOGmuranus A sBusgercss OECKyNMOHHOM M €€ TeKylas PhIHOYHAs
croumocth coctasisier $816,3. [1o obnuramuu B BRIIUIAYMBAIOTCS €KETOJHBIC KYIIOHBI 10
craBke 7% W ee TeKylas PbhIHOYHAS CTOMMOCTh coctaBisier $949,37. Omnpenenute
JIOXOJHOCTh K MOTAIIEHUIO JIJIsl oOnuranuu A u B.

3. Ompenenute peIHOYHYIO IieHYy oOsuranuu HomuHamoMm $1000, cpokom oOpamieHus 4
roja, ©XKEroJHbIMH KYIOHHBIMH BblluTaTamMu B pasmepe $100, ecnu W3BECTHO, 4TO €€
JIOXOJIHOCTh K TOTAIICHUIO HA JaHHBIH MOMEHT cocTaBisieT 8%.

mo Teme 5
6. Cnexynsar mnpogan 200 Teic. Oappeneit HedTH MO MapTOBCKOMY (HbIOYEPCHOMY
KOHTpakTy 1o 14,5 momr./6ap. [lemo3ut coctaBnsieT 2 ThIC. IOJUI. 33 KOHTPAKT, €AMHUIA
koHTpakTa — 1000 gom. KakoBa OyieT cymMMa ero cuera, €Clid OH 3aKpOET CACNKY MPH LIeHe
14,35 nonn.?

no reme 6
OIIK-4.2

1. Paccuutarh pHCK - HEHTpPAIbHYIO BEPOSTHOCTH nedonra i komnanuu ABC, ecnu
U3BECTHO, UTO:
e VYV KOMIAHMM CyLIecTBYyeT JoAr - B = 100 MJIH. [0JUI. C HYJIEBBIM KYIIOHOM H
CpPOKOM Tmoramienus 1 rox;
e LGD=100%,t.e. RR=0
e be3puckoBas cTaBka Ha pbeIHKE It = 8%.

2. Jlns xommanuu ¢ B — pedTHHroMm, UMEIONIeH NOAT ¢ HyJeBbIM KymoHoM B 100 mosur.,
CPOKOM Ha 2 TroJia, OLEHUTh BO3MOKHOCTb «II€PEX0Ja» AO0Jra U3 OJIHOIO KadyecTBa
(peWiTuHra) B JIpyroe 3a MEpUOJ ICUCTBHUS JOJITOBOTO 00s3aTENhCTBA. J{OMOIHUTETHHO
U3BECTHO, YTO:

e LGD=100% (wix RR =0).

® PDai.i00 =5%

e PDo.izo = 5,4%

e BeposTtHocTh niepexoia u3 B B A paBHa 1% B 11000# epuoa BpeMeHH.

mo reme /

3. Hna Oanka ABC omnepauuoHHBIH pHCK BO3MOXEH JHOO B pe3yinbrate cOos
nH(pOpMalMOHHBIX cHucTeM (¢ BeposiTHOCThIO 40%), b0 B pe3yiapTaTe OLIMOKU
nepcoHana (¢ BeposTHOCTBI0 60%). Bo3MokHBI 3 BUAA MOCIENCTBUN — HEMPABUIBHBIN
pacuer, HEUCHOJHEHHE olepanuy, MouleHHH4ecTBo. [Ipousonuia ommbka, KoTOpas
IpUBEJIa K HENPaBWIBHOMY HCIOJHEHHIO onepanuu. Kak HM3MEHHMTCS BEpOSTHOCTH
KaXKJ0r0 U3 TpeX BUJOB ONEPALMOHHBIX PUCKOB?

4. Jlns 6anka ABC HakorieHa CTaTUCTHKA BEPOSITHOCTH OMEPAIIMOHHBIX PUCKOB U pa3Mep
OTEpAIMOHHBIX TMOTEPh (CM. Tabmuily HWXke). Ha ocHOBe HMEOIMXCS JaHHBIX
MIPOU3BECTH aHATU3 OOIIETO paclpeaesieHHs] YOBITKOB U BEPOSITHOCTU WX HACTYTICHHUS.



Co60ii nHGOPMALMOHHBIX CHCTEM

MacmTab yuiepoa

BEPOATHOCTH KosinyecTBo ciayuaen BEPOSITHOCTH Cymma, 10J171.
0,5 0 0,6 1000
0,3 1 0,3 10000
0,2 2 0,1 10000
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Anamntudeckuii keic no reme 1 «Mcrounnku kopnoparuBHbIX puckoB — HIIMK»

IIpakTHYeckue Kelcbl

[ LleHoBOW pUcK ] [ BantoTHbIM pmcu] [

PUCK

MpoueHTHbIN

J

|

|

|

CTeneHb BAMAHMA / 3HaAYMMOCTH

Pd

Pt

Ni

Cu

EBIT Total
(Mam $)

Kypc $

EBIT Total (maH S)

Pd

1

Pt

1

1

Kype S

1

Ni

0,415

0,415

1

EBIT Total (man $)

0,0517

Cu

0,3062

0,3062

0,4193

1

EBIT Total
(man $)

0,1651

0,1651

0,1619

-0,106

Koppenauua nuameHeHW BbIPYYKM OT peanmnsaLmm
MeTaNNoB ¢ AMHAMMKOW LieH Ha meTannbl ¢ 01.02.2012
no 01.02.2013.

Koppenauua MuameHeHUi BbIPYYKM OT
peanusauumn MeTanios ¢ AMHAMMKOW Kypca
gantoTbl ¢ 01,02.2012 no 01.02.2013.
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Ha ocHoBanum unmeromuxcst 1aHHbIX (0 Koppenauuu mexay Belpyukodl HJIMK u nenamu Ha
[[BETHBIC METAJUIbI), APYTUX OTKPBITHIX JAHHBIX OOCYIUTh MCTOYHUKH OCHOBHBIX PHCKOB IS
KoMItanui. [IpuBecTr nMogaepKUBArOIIME APTYMEHTBHI.



IpakTnyecknii keiic mo reme 3
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Onpenenure 3pPeKTUBHOCTh XEIKUPOBAHMS LIEHOBBIX PHCKOB Ha MpUMEpe AeWCTBUN
MIPOU3BOIUTEISI MEJIH.

WcxonHble JaHHBIE: 11€7IeBast 1IeHa MPOU3BOAUTENS MEIU, IPU KOTOPOM OH MOKPHIBAET CBOU
W3JIEPKKH MPOU3BOJICTBA M MOJydYaeT CPeAHIO NpHuObUIh, cocTaBiser 2600 momi. 3a 1 ToHHY,
TeKyIasi OupxkeBasi KOTUPOBKA, TI0 KOTOPOH MOKHO MPOJIATh OUPIKEBON KOHTPAKT U 3aKITIOYHUTh
ONITMOHHYIO clienky, — 2700 most., a mpemus (mieHa onmuona) — 100 gos.

[Ipenmonoxum, 4YTo MPEANPUATUE HAXOAUTCS HA PEKOHCTPYKUUHU JHOO IUIaHUPYET BBECTU
HOBBIE MOIIHOCTH, B CBSI3U C 4Y€M MPOJIYKIMS MOCTYMUT Ha PHIHOK TOJBKO YEpe3 HECKOJIbKO
MmecsieB. K 3ToMy BpeMeHU 1IeHbl MOTYT MMOHU3UTHCS, U MPEANPUATHE BMECTO IPUOBLIN TOHECET

YOBITKH.

YTo0ObI H30€KATh He6JIaFOHpI/I${THBIX HOCJ'ICI[CTBPIfI, IIPOU3BOJHUTCIIb MEAU MOKCT:

1) nponaath GpBIOYEPCHBIH KOHTPAKT;

2) mpoaaTh OIMIMOH Ha MOKYIIKY;
3) KymnuTh OMIMOH Ha MPOIAKY.

PesynbTaThl BCeX omepanuii cBeIMTE B TAOJHINY, MMOSCHUTE IMOJYYCHHBIC PE3yJIbTAThI U
BbIOepUTE Hanboee Y(PPEKTUBHBIN, ¢ Balllel TOYKU 3pEHUs, BAPHUAHT.

Ilena Ha Mmenp B
MOMEHT TPOJaXH
TOBapa, JTUKBUAAINH
@K u ncreuenus
CpOKa IeUCTBUS
OIIIMOHA

[Iponaxa meau
oe3
XCIKUPOBAHUA

Kiaccnaeckoe
XeDKUPOBaHUE C
IIOMOIIIBIO
(rrouepca

XemKupoBaHUe
MyTEM MIPOAAKH
OTIIMOHA Ha
MOKYIIKY

XenKupoBaHue
MyTEM MOKYIIKU
OTIIMOHA Ha
IpoAaxy

2400

2500

2600

2700

2800

2900

3000
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AHaanTHYecKuil Keic mo treme 8 «PucKkH Kopnopamnum U ee CTOMMOCTh - Meuen»

= - . (@)
16 Bbipyuka < 160 — 800 &
3 140 1 © F700%
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g 2 g 80 VAL L 400 3,
3 °
§ 27 3 g 60 - 300 2
g © 401 L 2003
g0 —— N & un i
— 1 I 0
2. CbbiToBRIE g E
T T T T >
-2 - pacxofbl. O 5
2007 2008 2009 2010 2011 2012 2013 3- AAMUHUCTPATHBHbIE 2009 2010 2011 2012 2013
pacxofbl.
4. HenpodwunbHble
. GbITKN.
3an0/mKeHHOCTb nepen baHkamu, é MpoLeHTbI OCHOBHble CPEACTBA U UHBECTULIMK
mMnpa aonnapos CLUA i : mnpa gonnapos CLUA
10 - +28% 9 14 HenpodunbHble aKTUBbI .
- - B
8 - +22% -3,8% - il
+12%

. 10 1
6 1 +55% [ 8 I
J eH:
4 I 6 . I I I
4 =
21 2 - OcHOBHbIE cpeAcTBa
0 -

T T T T T T T 1 0 T T T T T T 1

2007 2008 2009 2010 2011 2012 2013 2007 2008 2009 2010 2011 2012 2013

OcHoBHbBIE (PMHAHCOBO - PKOHOMHUYECKHE MOKazaTtean Meden (pHc) OTpa)kaloT pe3ysbTaThl
ee cTpaTeruu, Kortopas ObUla HampaBlieHa Ha pacuiMpeHue W AuBepcuduxaimio OuzHeca
(ocBOeHHME DIBTUHCKOTO MECTOPOXACHHUS M MPUOOPETEHHE MHOXXECTBA HENPO(HIbHBIX
AKTUBOB). YXY/IICHHE IIEHOBOM KOHBIOHKTYPHI TMPOU3BOAMMON MPOAYKIUH (HaiiauTte
JAaHHBIC U COTIOCTABHTE) B COUYECTAHUU C HECTIOCOOHOCTHIO KOMITAHUU COKPATUTH IMOCTOSIHHBIC
W3JIEPKKHA TIOJOPBAJIN YCTOMYMBOCTH OCHOBHOTO Om3Heca kommnaHuu. CodeTaHne BBICOKUX
yOBITKOB TIO HENPO(HIBHBIM aKTUBaM M BBICOKHMX TIPOLIEHTHBIX TUIATEKEH JIeJaroT
KOMITaHHUIO YOBITOUYHOM, M HETaTUBHO CKA3bIBAETCS HA €€ CTOUMOCTH.

OCHOBHBIMHA q)aKTOpaMI/I pUCKa KOMIIaHUH «Medem» ¢ TOUKH 3pC€HHA BHCIIHETO MHBECTOPA
SIBIIAKOTCA:

Pucku pay to take

LIEHOBBIE PUCKH, CBSI3AHHBIE C YTJIEM U CTAJIBIO
PUCKH YIOPOKAHHS TPAHCIIOPTHBIX YCITyT
PHCKU BBICOKMX aJIMUHUCTPATUBHBIX PACXOJ0B
PHUCKHU HEMPODUIHHBIX aKTHBOB.

Pucku pay to manage:

® MPOICHTHBIC PUCKU Y PUCKH JTUKBUHOCTH;
® BAIIIOTHHIE PUCKH;
® [ICHOBBIC PUCKH (IICHHbIE OyMaru)
Pucku pay to avoid

e KkaracTpo(bl Ha IPEANPHUATUIX
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HaWId JIOTIOJIHUTENIbHBIE (MpU HEOOXOJIMMOCTH).
OTpanxupoBaTh OCHOBHBIC PUCKU KOMIaHMU. Kak OCHOBHBIE PUCKH (10 TpyIam/paHram)

OOCcynuTh TIPUBEICHHBIC JIaHHEIE,

BJIMSIIOT HA CTOMMOCTh KoMnanuu? [IpuBecTy apryMeHThl.

AnasmTudeckuii keiic mo reme 9 «Konnenuusi IRM B poccuiickoil KOpnopaTuBHOM

NPAKTHKE»
Cranus
KOpIOpaTHBHOTO Crparerudeckoe Texymas OreHKa Pe3yIBTaToB
YHpaBJICHHA TTAHUPOBAHHE JIeSITENbHOCTD JIESITEIbHOCTH
Yuer puckoB
KonnuecTeennas KoauvecTBeHHas! KonuuecTBenHas

OIl€EHKAa PUCKOB

OIl€EHKAa PUCKOB

OII€EHKa PHCKOB

CHUCTCMBI

MeTon010r s Crpecc- Crpece- Crpecc-
TeCTHPOBAHUE TeCTHPOBAHHWE TeCTUPOBAHHE
EVA, SVA, RAROC | EVA, SVA, RAROC | EVA, SVA, RAROC
Oprammsamaonmoe Buyrpennne Buyrpennue Buyrpennue
pPeriiamMeHThl, periamMeHThl, periamMeHThl,
COIIPOBOXACHHC
HHCTPYKIHHA HHCTPYKIMH MHCTPYKIHMH
WudopManoHHo-
aHAIATHYECKHE H/ H/n H/A

Matpuna puckoB st HIMK. O6cyauts, yTo U3 cAeIaHHOTO/IPeCTaBIEHHOTO KOpropamnuen
cootBercTBYyeT noaxoay |IRM (MurerpupoBaHHOro puck-MeHemxkMeHTa), a uro Hetr? [louemy?
Kakue moryr ObITh crnenyromue mard no ummiaemeHtauuu IRM? ucnonb3oBath akTyalbHYIO
UH(POPMALINIO (MCTOYHMK KOPIIOPATUBHBIN
http://ara2012.nlmk.com/ru/RiskManagement.html)

cauT KOMIIaHUH



http://ara2012.nlmk.com/ru/RiskManagement.html
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AnasmmTudeckuii keiic no reme 10 «baHKOBCKHE PUCKH U PeryJMpoBaHue)

Crpykrypa 6ankoBckuX puckoB 1o bazens |l (puc) nmpakTuyecku He OTIIMYAETCS OT CTPYKTYPBI
KOPIOPaTUBHBIX puCcKOB. Ho ecTh ocoOeHHOCTH — Kakue? HaiiTu u o0cyauTh.

BaHKOBCKHME PUCKKU

KonuyecTBEHHO U3MEpPAEMBIE ®uKcupyemble Ha

AAHHOM YpOBHE
JNuKBKMAHOCTH

KpeauTHbiii HOpuanyeckuis

OnepauuoHHbINA PenyTaumoHHbIi

. KomnnaeHc-puck

PbIHD'-IHbIHIU CrpaTernyeckui
*MpoueHTHbIA

*®oHA0BbLIN (LeHoBOWK)
*BantoTHbIM
*HM3meHeHnAa CTOMMOCTH TOBapOB
*M3MeHeHWA CTOMMOCTW OMNLYOHOB
*PbIHOYHOW NUKBUAHOCTH

B omnuume oT BCeX MPOYMX PBIHOYHBIX areHTOB, OAHKU SIBIISIOTCS OOBEKTOM OTIEIHHOTO
pPETyIHPOBAHUS U PACUYCT/OIIEHKA OCHOBHBIX PHCKOB BIHUSET Ha pa3Mep OaHKOBCKOTO KaIlMTaa.
O6cynuth ocHoBHBbIe KoMIOHEHTHI bazens |l (perynupyer pazmep xanutana, puc.). O6CyauTh
OCHOBHOW TPHHIMUI, 3aJIOKEHHBIH B 0Oa3enbckue cTaHAapThl. Poccuiickas TpakThkKa
UMILIEMECHTAIUH 0a3eJIbCKUX COTJIAICHHH — 00CYIUTh.

Cran ol CUcTeMaTUUeCKUA pUCK
Kanurtan aHAapTL M cBA3M
/IMKBMAHOCTH (interconnectedness)
KauecTBo, CTpyKTYypa KpaTkocpouHan OrpaHu4eHUs KanuTana
W NPO3pPayHOCTb JINKBUAHOCTb ana CCP/OTC
KanuTana (Liquidity Coverage
Ratio, LCR) ysenudeHve Kanurana
YYeT 1 OLEHKa PUCKOB AR CUCT. AepUBaTUBOB
JonrocpoyHas
KoHTponb SRR YBeauyeHune KanuTtana
nesepuaka Stable Funding Ratio) ANA BHYTPVOUHAHCOS.
no3uumm
Bydepbl Kanutana
Contingent Capital

CCP — Counter—cyclical Capital Proposal; Kanuta/ibHble
HabaodamensHeili nepuod 0aa LCR, NSFR HavancA ¢ orpaHuyeHua ana
01.01.2012, muHumasbHele cmaHoapmel 6ydym cucTeMHbIx 6aHKOB (SIFI)

sgedeHbl 01.01.2015

VICTOYHHK  IOMOJIHUTENbHOW HWHGOpPMAIMKA Ui CaMOCTOSATEIBHOTO  TOMCKA/paboThl -
aHajguTHdeckue goknansl Lb PD http://www.cbr.ru/



http://www.cbr.ru/
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TecThbl
OIIK-4.1
no teme 3
1. OnpeﬂenHTe, KakKOMY OIIIMHUOHY COOTBETCTBYCT KaKAO0C U3 CICAYIOINX OHpCI[eJ'ICHHfI:

1. IlpaBo, HO HE 0053aTENBCTBO KYIIUTh B A) €BPONEHCKHUNA ONIINOH
Oynyiem 0a30BbIi aKTHUB
2. IlpaBo, HO He 00s3aTeNbCTBO IPOJaTh  b) OMIIMOH «KOJLD)
B OynymieM 0a30BBIN aKTHUB
3. TlpaBo, HO HEe 00sI3aTENBCTBO KYITHTh B) amepukanckuit onmmmoH
WK TIpoJaTh 0a30BbIH aKTHB B
OIIpEICJICHHYO 1aTy WM 10 €€
HACTYIJICHUS
4. TlpaBo, HO HE 0053aTETBCTBO KYITUTh I') onunon «mmyT»
WM TTPOJATh 0a30BbIN aKTHB IIPU
HACTYIUICHHUH OTIPENIECIICHHON Oy myteit
JaThbl
2. OnmuoH «koyum» ¢ 1ieHou ucnonaenus 100 goiapoB uMeeT npeMuto 12 1omiapoB, Koraa rieHa
0a3oBoro aktuBa coctasiseT 110 gonmapos. KakoBa BHyTpeHHssI cTOMMOCTB onmroHa? Kakoa
BpEMEHHAasi CTOUMOCTD OILHOHA?
3. CTOMMOCTb OMIIMOHA «KOJUD» MAAAET C POCTOM:
A) 1ieHbl 6230BOT0 aKTHBA
b) mensr ucnomHeHUS
B) BonaTunpHOCTH
I') BpeMeHHU 10 HCTeUeHHS CPOKa OMIINOHA
4. Kakoif u3 cinenyromux (hakTopoB CHIIbHEE BCETO BIUSET HA pa3Mep OIMIIUOHHON MTpeMun?
A) BOTaTHILHOCTH
b) nponienTHeIe cTaBKK
B) nens! akmmii
I') Bug omnriona — 6upkeBol, BHEOUPIKEBOM
5. Kaxoii OIMOHHON CTpaTeruu COOTBETCTBYET ATa AHarpamMma MpuObLIeH/yObITKOB?
A) naHHbIH call

b) xopotkwuii call
B) nnunHEI put
I') xopoTkuii put
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HpaKTH‘leCKaﬂ HTOoroBasi pa60Ta

OIIeHKa PBIHOYHBIX PUCKOB

B pabGore mpoBoAMTCS OlLIEHKA IICHOBBIX PHIHOYHBIX PHUCKOB HAa OCHOBAHHH
SMIUPUYECKUX JaHHBIX O PBIHOYHBIX KOTHPOBKAaX Ha akKIMM KOMIIAaHUM, TOPIyeMbIX Ha
POCCHUIICKOM PBIHKE.

[Ipu npoBeneHNH OLEHKHU UCTOJIB3YIOTCS CIIEAYIOIIUE METOJIBI: ONPEIEIECHUE TUCIIEPCHHI
(cpemHeKBaApaTUYECKOr0  OTKJIOHEHHWsI),  ONpPEACNICHHE  MpEleiIbHBIX M CPEIHUX
xapakrepuctuk (VaR), omeHka pucka noprgeis.

J{1s1 5TOTO Ha rOAOBOM BPEMEHHOM MHTEPBAJIC TAHHBIX MPOBECTU OIEHKY:

e J[HeBHOW apu(PMETHIECKOMN TOXOTHOCTH aKIIU;

e BonarwibHOCTH JTHEBHOU JIOXOIHOCTHU Ak (apudmernueckoil,
T€OMETPUUYECKON U JorapuhMUUECKON );

e VaR, qHeBHOI MO BceM BHUAAM OLICHCHHOM BOJATUIILHOCTH;

® OIlEHKa prcKa mopTdens A IByX aKTUBOB.

2 !aHHBIeZ

KaxxnoMy wu3 oOywarommxcsi BBIJAETCSl WHIMBUIYAJIbHOE 3aJlaHUE, KOTOPOE COJAEPIKUT
Ha3BaHHUE aHAIN3UPYEMOI0 aKTHBA, IEPUOJI OLIEHKHU, CTPYKTYpY NOpTQes.

Jnis  oKcmopra 3HAUYEHWH PBIHOYHBIX KOTHPOBOK aHanmu3upyembix akuuii B Excel,
BOCII0JIb30BaThCsl (PMHAHCOBBIM MopTanioM www.finam.ru uian cailToMm MOCKOBCKOM OupKu
WWW.MOEX.COM. AHaIU3UpyEMbIi nepuos - roa: Hanpumep, 14 Hosi0ps 2018 r. — 14 HOAOps
2019 r. (251 3HaveHwMeE).

Pacuertsr:
Bce pacuersl mpoBoasarca B Excel, ¢ mponucanHsiMu (opmynamu, TOJKHBI OBITH
CBEJ/IeHBI B OJIMH (paiiil ¢ yka3aHHEM UCTOUHUKOB UCIOJIb30BAHHBIX JIaHHBIX.

HNToroBblii TeCT (3K3aMeH)

Htorosiii TecT coaepkuT 50 BOIPOCOB IO OCHOBHBIM T€MaM Kypca, BpeMs TPOXOKACHUS —
lyac.

TectupoBaHne — KOMIIBIOTEPHOE, TECT HAxXOIUTCS Ha O00pa30BaTeIbHOM IMOpTaje
elearn.rggu.ru. OGyuJaroruecs MOJIy4aroT JOCTYI K TeCTY Ha OCHOBAaHMHM WHIAWBHIYaTbHOTO
JIOTMHA Y apoJis.

Pesynbrart Tecra opMupyeTcss aBBTOMAaTHUYECKH.


http://www.moex.com/
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6. YHEBHO-METOANYECKOE U TH®POPMAIIUNOHHOE
OBECIHIEYEHUE JUCIHUIIJIHNHDbI

6.1 CHHCOK HCTOYHUKOB U JTUTEPATYPhI

HcTounuku
OcHOBHBIE

1. Coxonos /l. B. ba3zucHas cucrema puck-MEHEHKMEHT OpraHU3alMi peajbHOTO CEKTopa
HKOHOMHKH [DneKTpoHHBIN pecypc|: Monorpadus. — M.: OO0 "MUH®PA-M", 2013. -
126 c. OBC ZNANIUM Pexum goctyna: https://new.znanium.com/read?id=288146

2. O®unHaHcoBasg Maremaruka: YuebHoe mocobue / A.C. Uyiiko, B.I'. Illepumnes. - M.:
“UHDPA-M”, 2013. - 160 c. - (Bsiciiee oo6pazoBanue: bakanaspuar) - 9bC ZNANIUM

Pesxxum nmocryna: https://new.znanium.com/read?pid=356853

JlomoJiHUTENBHBIE

3. HaBectunuu: YueOnuk / Illapnm V.®., Anekcannep I'.Jl., bovimu [I.B. - M.:HUI]
NHOPA-M, 2016. - 1040 c.: 70x100 1/16. - (YuuBepcurerckuii yueOnuk. bakanaspuar)
3BbC ZNANIUM - Pexum pocryna: https://new.znanium.com/read?id=121393

6.2 Ilepeyenr  pecypcoB  HMH(GOPMALMOHHO-TEJIEKOMMYHHMKALMOHHON  CeTH

«HuTepHer»

1. Bbank Poccuu [DnexktpoHHBIN pecypc]| : uHbOPM.-aHAIUT. MaTepuaibl. — M., cop. 2007—
2020. — DnexTpoH. AaH. — Pexxum poctymna: http://www.cbr.ru/analytics/

2. Caiir bazensckoro koMuTeTa 1o 6aHKOBCKOMY Ham30py (IyOnuKamnum) [DIeKTpOHHBIN
pecypc] // Pexxum nocrtyma https://cbr.ru/counteraction_m_ter/international/basel/

3. MyLab Finance [OnexkrpoHHBI pecypc]: oOpas3oBarenbHblii pecypc. —cop. 2020. —
DJEeKTPOH. TaH. - Pexnm JOCTyTA:

http://www.pearsonmylabandmastering.com/global/myfinancelab

4. Caiit GARP [Dnextponnsrii pecypc] // cop. 2020. — DnekTpoH. AaH. — Pexxum noctymna

www.garp.com

5. FERMA (Federation of European Risk Management Association) [DnekTpoHHbI

pecypc] // cop. 2020. — DaexTpoH. aaH. — Pexxum poctyma http://www.ferma.eu/

6. PeitftunroBoe arentctBo Standard & Poors [DnexkTpoHHBIH pecypc]: uHpOpPM.-aHATHT.
matepuansl., cop. 2020. —  DOnekrpoH. gaH. —  Pexum  pocryna:

http://www.standardandpoors.com



https://new.znanium.com/read?id=288146
https://new.znanium.com/read?pid=356853
https://new.znanium.com/read?id=121393
http://www.cbr.ru/analytics/
https://cbr.ru/counteraction_m_ter/international/basel/
http://www.pearsonmylabandmastering.com/global/myfinancelab
http://www.garp.com/
http://www.ferma.eu/
http://www.standardandpoors.com/
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7. PetitunroBoe arentctBo Fitch Ratings [Onextponnslii pecypc]: uHGOOPM.-aHAINT.
marepuaisl., cop. 2020. — DnexTpoH. AaH. — Pexxum nocryma http://www.fitchratings.com

8. PeiitmHroBoe arenrctBo Moody’s Investor Service [DneKTpOHHBIN pecypc]: HHPOPM.-
aHanuT. Marepuanel., cop. 2020. — DOmgekTtpoH. gaH. — Pexum goctyna

http://www.moodys.com

9. Hudopmanmonno-anamuruueckuii pecypc CBonds [DnektponHnslii pecypc|: uHOpM.-
aHaIUT. Martepuansl., cop. 2020. — OnextpoH. paH. — Pexum gocryna

http://www.cbonds.ru/

10. Caiit Hpro-Mopkckoii (oHIOBOH Gupku [DIEKTPOHHBIA pecypc]: MH(pOPM.-aHAIMT.

Marepuasl., cop. 2020. — DnekrpoH. aaH. — // Pexxum pocrymna https://www.nyse.com/

11. Caiit MockoBckoi Oupku [DIEKTpOHHBIN pecypc]|: HHPOPM.-aHAJIUT. MaTEPUAIIBL., COP.

2020. — DnexTpoH. naH. — // Pexum qoctynma WWW.Mmoex.com

12. Caiit DUHAM [DnekrponHsiii pecypc] // Pexxum noctyma www.finam.ru

6.211lepeyenn pecypcoB HHGOPMAIMOHHO-TEJIEKOMMYHMKALMOHHOM ceTH

«AHTepHET?.

ELibrary.ru Hayunast anextponnas 6ubimnoreka https://www.elibrary.ru/

Onekrponnas oubdarorexa Grebennikon.ru https:/grebennikon.ru/

Cambridge University Press http://www.cambridge.org/core

ProQuest Dissertation & Theses Global https://about.proquest.com/en/products-
services/pgdtglobal/

SAGE Journals https://journals.sagepub.com/

Taylor and Francis https://taylorandfrancis.com/

JSTOR https://www.jstor.org/

7. MATEPUAJBHO-TEXHUYECKOE OBECIIEYHEHHE
AUCHOUIIJINHBI

HGKHI/IOHHHﬁ mMarepuajl 11 CTYACHTOB COJACPKHUT CTAaTUCTHYCCKHUEC JJAaHHBIC, a4 TaKXE
CpPaBHHUTCJIBHBIC XaPAKTCPUCTUKU U3MCHCHHUA TUHAMUKHA S5KOHOMUYCCKUX MoKa3aTeeil.

21.]'[5{ IMPOBCACHUA ayIUTOPHBIX 3aHATHH II0 JUCITHUITIIINHC H€06XO)II/IMa ayauTopus,
OCHalllCHHas IIK u MYJIbBTHUMCANA-TIPOCKTOPOM.

COCTaB HpOFpaMMHOFO O6CC1’IC‘-ICHI/I}I:
1. Windows
2. Microsoft Office


http://www.moodys.com/
http://www.cbonds.ru/
https://www.nyse.com/
http://www.moex.com/
http://www.finam.ru/
https://www.elibrary.ru/
https://grebennikon.ru/
http://www.cambridge.org/core
https://about.proquest.com/en/products-services/pqdtglobal/
https://about.proquest.com/en/products-services/pqdtglobal/
https://journals.sagepub.com/
https://taylorandfrancis.com/
https://www.jstor.org/
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8. OBECHHEYEHHME OBPA3OBATEJBHOI'O NPOOECCA JAJA
JULII C OTPAHUYEHHBIMHU BO3MOXHOCTAMHU 3JOPOBbA U
NHBAJNAOB

B xonme peanmuzanuu JUCHUIUIMHBL HCHOJB3YIOTCS CIEAYIOIINUE JOMOJHUTEIbHbBIE
METOJbl O0y4YeHHs, TEKYIIEro KOHTPOJS YCIEeBAEMOCTH U MPOMEXKYTOUHOH aTTecTaluu
00y4JaroIUXCsl B 3aBUCUMOCTH OT WX HHIUBUIYaTbHBIX OCOOCHHOCTEIH:

® JJIs1 CIICTIBIX U CJIa6OBI/II[SIH_[I/IXI

- JeKuuu oQOpMIIAIOTCS B BHJIE 3JIEKTPOHHOTO JTOKYMEHTa, JOCTYIHOTO C MOMOIIBIO
KOMIIBIOTEpA CO CIEeLHUaTIN3UPOBAHHBIM IPOTPAMMHBIM 00ECTICUeHUEM;

- NHUCBMCHHBLIC 3aJJlaHus BBIIOJHAKOTCA Ha KOMIIBIOTEPEC CO CICHHUATIU3UPOBAHHBIM
IMporpaMMHbBIM O6€CHC‘I€HI/ICM, HJIK MOT'YT 6I)ITB 3aMCHCHBI YCTHBIM OTBETOM;,

- obecrieynBaeTCs MHIMBUyalbHOE paBHOMEpHOE ocBelleHue He menee 300 mrokc;

- 711 BBIMOJHEHUS 33/IaHUS MPU HEOOXOAMMOCTH MPEIOCTaBISETCS YBETUUYHMBAIOIIEE
YCTPOMCTBO; BO3MOKHO TaK)K€ UCII0JIb30BAHUE COOCTBEHHBIX YBEJIUUYMBAIOIINX YCTPONUCTB;

- MUCHbMEHHBIE 33J]aHus O(POPMIISIOTCS YBEIMYEHHBIM IIPHUPTOM;

- DK3aMeH U 3au€T MPOBOJAATCS B YCTHOH (opMe WM BBINOJHSIOTCS B MUCHMEHHOU
dbopMe Ha KOMITbIOTEDE.

. JUTSL TITYXUX U CIa0O0CITBITIAIIHNX

- JeKIuH OQOPMIISIOTCS B BHJE JJCKTPOHHOTO JOKYMEHTa, JIMOO TPEIOCTaBISACTCS
3BYKOYCHJIMBAIOIIAS afaparypa WHANBUAYATHHOTO TIOJIB30BaAHUS;

- MUCbMEHHBIE 3a/1aHUs BHIMIOIHIIOTCS Ha KOMITBIOTEPE B MUCHbMEHHOU (opMe;

- 9K3aMeH U 3a4€T MPOBOJATCS B NMHUCbMEHHON (opMe Ha KOMIBIOTEPE; BO3MOXKHO
poBeJicHUE B JOpMe TeCTUPOBAHUS.

. JUTSI TUT] C HapYLIEHUSIMU OMOPHO-/IBUTATENILHOTO ariapara:

- IeKuuu oQOpMIIIOTCS B BHJIE DJIEKTPOHHOTO JTOKYMEHTa, JOCTYIHOTO C MOMOIIBIO
KOMITBIOTEPA CO CIIeIIHATN3UPOBAHHBIM IPOTPAMMHBIM 00ECTICUCHUEM;

- NHUCBMCHHBIC 3aJlaHUs BBIIIOJHAKOTCA Ha KOMIIBIOTEPE CO CICHUATU3UPOBAHHBIM
MPOrPaMMHBIM 00€CTIeYeHUEM;

- DK3aMeH U 3aué€T MPOBOJAATCS B YCTHOHM (opMe WM BBINOJHSIOTCS B MHUCHMEHHOU
dbopme Ha KOMIIBIOTEpE.

[Ipn HeoOXoIMMOCTH NpPEeIyCMAaTPUBACTCS YBEIMYEHUE BPEMEHHU ISl TMOATOTOBKH

OTBCTA.
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[Iponenypa mnpoBeneHUss  IPOMEKYTOUYHOM  arrectanuu A oOydarolmxcs
YCTAHABIMBACTCS C Y4YETOM HX HMHIMBUAYAIBHBIX TCHUXO(U3MYECKHMX OCOOEHHOCTEH.
[TpomexyTouHas aTTeCTalus MOXKET IPOBOJUTHCS B HECKOJIBKO ATAIIOB.

IIpu npoBeneHnn mpore ypsl OLEHUBAHUS PE3YIbTaTOB 00YUYEHUs IIpeycCMaTpUBaeTCs
UCIOJIb30BAaHUE TEXHUYECKUX CPEICTB, HEOOXOAMMBIX B CBA3M C HMHIUBUAYAJIbHBIMU
0COOEHHOCTSIMH O0yYaroIuxcsa. DTH CPEICTBA MOTYT OBITh HPEIOCTAaBICHBI YHHBEPCHTETOM,
WA MOTYT HCIIOJIb30BaThC COOCTBEHHBIE TEXHUYECKUE CPE/ICTRA.

IIpoBenenue mpoueaypbl OLEHMBAHUS PE3yJbTAaTOB OOY4YeHMsI [JOIIyCKAeTcss C
UCIOJIb30BAaHUEM JUCTAHIIMOHHBIX 00pa30BaTEJIbHBIX TEXHOIOTUH.

ObecneunBaeTcs JOCTYI K HHPOPMALMOHHBIM U OMOIHOrpaduuecKuM pecypcaM B CETH
WuTepHer st Kaxkaoro oOydaromierocs B ¢GopMmax, aJalTHPOBAHHBIX K OrPaHUYEHUSIM HX
3JI0POBbsI U BOCHIPUATHUS MH(DOpMALUH:

. JUISL CJICTIBIX U CIIA0OBUISAIIUX:

- B IIeYaTHON (opMe yBEIIMYECHHBIM HIPUPTOM;

- B (hopMe IIEKTPOHHOTO JJOKYMEHTA;

- B popme ayanodaiina.

. JUI TIYXMX U C1a00CHbIIIAIINX:

- B Ie4aTHOU (hopme;

- B (popMe 31eKTPOHHOTO TOKYMEHTA.

. JUIs 00y4aroIuXcs ¢ HApYUIEHUsIMHU OIOPHO-/ABUraTeIbHOIO arnmapara:

- B meyaTHoH (opme;

- B (popme 37EKTPOHHOTO TIOKYMEHTA;

- B popme ayanoaiina.

VY4yeOHble ayAUTOPUH AJIsI BCEX BUAOB KOHTAKTHOM M CaMOCTOSITENbHON paboThl,
Hay4yHas OuOIMOTeKa W HHbIE TMOMeNeHUs i OOydueHHsl OCHAIEHbl CIeUaTbHbIM
000pyI0BaHHEM U YYEOHBIMU MECTAMHU C TEXHUYECKUMHU CPEACTBAMU OOYUECHUS:

. JUTSL CJICTIBIX W CIIA00BUISIIINX

- YCTPOMCTBOM U1l CKaHUPOBaHUs U uTeHus ¢ kamepoil SARA CE;
- nucreeM bpaiins PAC Mate 20;
- npuHTepoM bpaiins EmBraille ViewPlus;
. JUISL TIYXUX U CJIa00CIIBITIAIINX
- aBTOMAaTU3UPOBAHHBIM paboYMM MECTOM JUIS JIIOAEH C HapyLIeHHeM cllyXa H
C1a00CIIBIIIAIINX
- aKyCTUYECKHI YCUITUTENh U KOJIOHKH;

. JUTsL 00YYaroIIMXCs C HAPYIIEHUSIMU OIOPHO-/IBUTaTeNIbHOTO afapara:
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- IepeIBKHBIMH, PETYJINPYEMbIMH 3proHoMuueckumu napramu CU-1;
- KOMIIBIOTEPHON TEXHUKOH CO CTIEUAILHBIM IPOTPAMMHBIM 00ECTIEYeHUEM
[Tpu HeoOxoaumocTH paboyasi mMporpaMma JAUCHUILUIMHBI MOXKET OBITh aanTupoBaHa
uist obecriedeHusi 00pa30BaTEILHOTO MpoIlecca JIMIAaM C OTPAaHUYEHHBIMH BO3MOXHOCTSMU
3JI0pPOBbS, B TOM YHCIE JJI TUCTAHIMOHHOrO oOyueHus. [ 3TOro ot cTyaeHTa Tpedyercs
MPEACTaBUTh 3aKIIOYEHHE MCUXO0JIoro-mMenuko-nenarornyeckoi komuccuu (IIMIIK) u nuunoe
3asiBJICHUE (3asBJICHUE 3aKOHHOTO IIPEICTABUTEIS).
B 3akmouennn [IMIIK nomxHO OBITH TPOIKCAHO:
e pekoMmeHayemas ydeOHas Harpy3ka Ha oOyudaromierocsi (KOJWYecTBO JHEH B
HEZIeJ0, YacOB B JICHD);
e 000pyI0OBaHNE TEXHHUYECKUX YCIOBUH (TIPH HEOOXOAUMOCTH);
® CONpPOBOXJEHUE U (WJIM) MPUCYTCTBUE POAUTENCH (3aKOHHBIX MPEJCTaBUTENEH )
BO BpeMs y4eOHOro npoiiecca (pu He0OXOAUMOCTH);
e OpraHu3alus ICHXOJIOTO-TIeIarOrMYeCKOro COMPOBOXACHUE O0YYarolIerocs C
yKa3aHUEM CIICIMATUCTOB U JIOMYCTUMOM HArpy3ku (KOJIMYEeCTBa 4YacoB B

HEJIEIIO).

9. METOAUYECKHUE MATEPHUAJIBI

9.1 IL1anbl NPAKTHYECKUX 3aHATHIT (CEMHUHAPOB)

[IpoBeneHne MPAaKTHUSCKUX 3aHATHI / ceMUHApPOB MO Kypcy «DHHAHCOBBIC PUCKI
CTaBUT 1I€JIbIO 3aKPEIJICHUEe TEOPETHUECKUX 3HAHUN M (POPMUPOBAHHE MPAKTUYECKUX HABBIKOB,
HEOOXOUMBIX B MPOPECCUOHATBHON AESITETbHOCTH.

[TpakTHueckue 3aHATUS BKJIIOYAIOT B ce0s1 00Cy:k/ieHHe MPOOIEMHBIX BOIPOCOB TOM MM
MHOM TeMBI Kypca, a TAaKKe aHaJIN3 IPAKTHUECKUX CUTyalluil U pelleHre 3ajau.

Jlns npoBeneHus 3aHATHM MCIIONB3YIOTCS M3IAHUS, KOTOPBIE NPEACTABIECHBI B CIIMCKE
00s13aTeNIbHON JIUTEPaTyphl, a TAKXKE OTKPHIThIE CTATUCTHUECKUE U aHAJIMTUYECKHE MaTepHallbl,

KOMIUIEKCHI TTPAKTUUECKUX Pa3paboToOK Kadeaphl.
I[IpakTuueckoe 3ausitue / cemunap mno Teme 1. Konmemuuss pucka. HWcrounuku
KOPIIOPATUBHBIX PUCKOB

He.m, 3AHATHUA. OBJIaJICTb OCHOBHBIMHU TCOPETUYECCKUMU IIPEAINIOCBUIKAMU MOIACIUPOBAHUA

KOPIOPATUBHBIX PUCKOB M U3YUUTh X IBOJIFOLHUIO.

®DopMa NPoBeIeHUs . TUCKYCCHUS.
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Bomnpoce! 1151 00cy:KkaeHus:

e Amnanus keiica no teme 1, paznen 5.4
e KOHTpPOJIbHBIE BOIPOCHI 110 TeMe 1, pazzmen 5.4

IIpakTH4yeckoe 3aHsATHE / cCeMHUHAP MO TeMe 2. BaTloTHBIN PUCK

Heanb 3aHATHS: OBJIAJIETh NMPAKTHUYCCKUMHU HABBIKAMH OIICHKH M MOJICITMPOBAHMS BaJIOTHOTO
pucka o meroaosioruu VaR.

®opmMa NpoBeeHUsI: PEIICHUE MPAKTHYECKUX 3a1a4, JUCKYCCHSI.

Bomnpocsl a1 00cyKaeHus:

® TpaKTHYECKHE 3a/1a4U 110 TeMe 2, pa3zaen 5.4
e KOHTpPOJIbHBIE BOIIPOCHI 10 TeMe 2, paszzaen 5.4

IIpakTuyeckoe 3ansaTHe / ceMuHap no teme 3. LleHOBOI pHIHOYHBIN PUCK

He.]'lb 3aHATUSA: OBJIAACTL IMPAKTUYCCKUMH HABBIKAMH OLCHKHW W MOJCIHMPOBAHUSA HCHOBOI'O

PBIHOYHOT'O pucKa 1o meronosioruu VaR.
®opma npoBeeHUs: pEIICHHE IPAKTUYECKHX 3a/1a4, JUCKYCCHSL.
Bonpocs! 1151 00cyKI1eHus:

MpaKkTUYECKHE 3a7au 1o Teme 3, pasaen 5.4
MpaKTUYECKH Kelc o Teme 3, pazzaen 5.4
Tect

KOHTPOJIbHBIE BOIIPOCHI MO TeMe 3, paznen 5.4

IIpakTuyeckoe 3ansaTHe / ceMuHap no teme 4. [IporieHTHBIN puck

He.]'ll) 3aHATHSA: OBJIAACTD NPAKTUUYCCKHUMU HAaBbIKAMU OLCHKH W MOACITUPOBAHUA NPOLUCHTHOI'O

pHCKa.

®opma npoBeeHN: PEILICHNE IPAKTUUECKUX 3a/1a4, TUCKYCCHSI.
Bomnpocs! pi1s1 00CcyKaeHus:

e [IpaKTUYECKHE 3a7auu 1o teme 4, pazznen 5.4
e KOHTpPOJIbHBIE BONIPOCHI 110 TeMe 4, pazzaen 5.4

IIpakTHyeckoe 3aHsAATHE / cCEMUHAP MO TeMe 5. PUCKU TUKBUAHOCTH
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Heﬂb 3aHATUSA: OBJAJACTh IPAKTUUYCCKMMHU HABBIKAMH OLICHKUW W MOJCIHNPOBAHUA PpHCKa

JIMKBUJHOCTH.

dopmMa npoBeeHUs1: PEIICHUE MPAKTUUYECKUX 3a1a4, JUCKYCCHSL.
Bomnpoce! 1151 00cy:KkaeHus:

® [IpaKTUYECKHE 3a7auu 1o Teme 5, paznen 5.4
e KOHTpPOJIbHBIE BOIIPOCHI 110 TeMe 5, pazzaen 5.4

IIpakTu4yeckoe 3ansaTHE / ceMuHap Mo TeMe 6. KpequTHbIi prck

I_[e.m, 3aHATHUSA. OBJIAACTh IMPAKTUYCCKMMH HABBIKAMH OLCHKH M MOICIMPOBAHUS KPEAHUTHOTO

pHCKa.

®opma npoBeAeHHs: PEIICHNE MPAKTUUECKUX 3a/1a4, TUCKYCCHSI.
Bomnpoce! a1 00cy:KaeHus:

® TIpaKTHYECKHE 3a/1a4U 110 TeMe 6, pa3zaen 5.4
e KOHTpPOJIbHBIE BOIIPOCHI 110 TeMe 6, pazzaen 5.4

IIpakTHyeckoe 3ansaTHE / ceMuHap 1o TeMe /. OnepauoOHHbII PUCK

He.]'ll) 3aHATHUA: OBJIAZACTG  ITPAKTUYCCKMMU  HAaBbIKAMMU  OLCHKUM W MOACIIUPOBAHUA

ONCpallMOHHOI'O pUCKaA.

®opmMa NpoBeeHUs1: PEIICHUE MPAKTUYECKUX 3aa4, JUCKYCCHSL.
Bonpocel 1151 00Cy:KIeHus:

® MPAKTUYCCKUC 3aJla4U 110 TEMC 7, pasaei 54
® KOHTPOJIBHBIC BOIIPOCHI 11O TEMC 7, pasacin 54

IIpakTyeckoe 3aHsATHE / ceMUHAP MO TeMe 8. PHCKH KOPIIOpaIiy U €e CTONMOCTh

Heanb 3aHATHS: OBIAJCTh TEOPETUYECKUMH 3HAHUAMH ¢ TPAKTHYCCKUMU HaBBIKAMHU
KOMILJIEKCHOM OIEHKH PUCKOB KOPITOPAITHH.

dopma npoBeleHUsI: aHATU3 MPAKTHYECKOTO Kelca, JUCKYCCHsI.

Bomnpoce! pi1s1 00cy:KkaeHus:

e AmnHanm3 MpakTUYECKOro Keiica mo teme 8, pazaen 5.4
® KOHTPOJIBHBIE BOMIPOCHI 10 TeMe 8, paznen 5.4
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IIpakTuyeckoe 3ansaTue / cemunap no teme 9. Konnernmuu IRM u SERM u ux cocrasmnstommue
Iean 3aHATHS TO3HAKOMUTHCS C OCHOBHBIMH 3jieMeHTamMu KoHnenuuii IRM u SERM.

dopMa NpoBeeHUsI: aHATIU3 MPAKTHYECKUX KEHCOB, TUCKYCCHSL.
Bomnpoce! 1151 00cy:KkaeHus:

® [IpaKTUYECKHUH Keilc o Teme 9, pazaen 5.4
® KOHTPOJIbHBIE BOMPOCHI 0 TeMe 9, pazaen 5.4

IIpakTuyeckoe 3ansaTue / cemuuap no teme 10. bankoBckue pucku

I_[e.m, 3aHATHA. TO3HAKOMHUTLECS C OCHOBHBIMHU OaHKOBCKHMU pUCKaMU, OCOOEHHOCTSAMHU HX

OLICHKU U PCTYJIMPOBAHU.

®opma npoBeAeHHs: aHAIN3 MPAKTUYECKUX KEHCOB, TUCKYCCHSL.
Bomnpoce! a1 00cy:KaeHus:

e [mpakTuyeckui keiic mo teme 10, pazgen 5.4
e KOHTpOJIbHBIE Bonpockl o Teme 10, paznen 5.4



32

IIpunoxenune 1. AHHOTAITHIS
paboueii mporpaMMbl JUCIUIUTHHBI

AHHOTAIIUSI PABOYEH ITPOT'PAMMBI JIUCHUATLIAHBI
JucunnnrHa «DUHAHCOBBIE PUCKM» OTHOCUTCS K 00s3aTesIbHOM dacTu Osioka
JUCLHUIUIMH y4eOHOrO IUIaHa.

Heabp DUCHUIUIMHBI COCTOMT B (DOPMHPOBAHUM 3HAHWKW M HABBIKOB B CIEIUATBHBIX
BOIIPOCAX TEOPUHU U MPAKTUKHU OIICHKH U YIPABIICHUSI KOPIIOPATHBHBIMHU PUCKAMHU.
3aga4u IUCIUIUIAHEI:

. copMHpOBAThH 3HAHUS B OOJIACTH OLIEHKU W YIPABJICHUS OCHOBHBIMU (DMHAHCOBBIMHU
pUCKaMu;

. W3YYUTh OCHOBHBIC TEOPETHUYECKHE MOJICIIM, COCTABJISIONINE YacTH OICHKH |
MOJICIIMPOBAaHUS (PMHAHCOBBIX PUCKOB;

. MO3HAKOMUTH C CYIIECTBYIOIIMMHU B MHUPOBOH MPAKTHUKE TCHICHIUSAMHU B H3y4aeMOM
MpeAMETHOM 001acTH;

. c(OpMHPOBATH HABBIKK PAOOTHI C AHAIUTUICCKUMHU MaTEpUATIAMHU;

° C(bOpMI/IpOBaTB YMCHHUEC OPHUCHTHPOBATHCA W IPUHHUMATL PCHICHUA B THUIIOBBIX H

HECTaHIAPTHBIX OM3HEC - CUTYaLUSX.
JucuuiuimHa «QPUHAHCOBBIE PHCKM» HampaBiieHa Ha (OPMHUPOBAHUE CIIEAYIOMINX
KOMIETEeHIMIi:
OIIK-4 CnocobeHn mpemnaraTb HSKOHOMHYECKM ¥ (pUHAHCOBO 0OOCHOBaHHEIC
OpraHU3alMOHHO-YNIPaBJIEHYECKUE PEIIEHUs B IPO(EeCCHOHAIBHON NesITeIbHOCTH.

3HaTh:

. METO/BI OLIEHKA OCHOBHBIX DPBIHOYHBIX PHCKOB M CIIOCOOBI YIIPaBIICHHUS HMH
(XemxupoBaHus) 711 HEOUHAHCOBBIX KOMIIAHUI

Ymers:

. paccYMTHIBaTh BOJATUIHLHOCTH IIeH Ha (PMHAHCOBBIC aKTUBHI M HHTEPIPETHPOBATH
HOJIyYEeHHBIE PE3YIbTaThI;

o [TpoBOIUTH OLIEHKY PHIHOYHBIX PUCKOB 110 METO10JI0THH VaR;

o OneHuBath pucK nopTdens.

Baaners:

. HaBBIKAMU TIOMCKA aKTyallbHBIX PBIHOYHBIX JIaHHBIX, HX OOpabOTKH JUIs
IPOBE/ICHUS PAaCUETOB;

o HaBBIKAMU MIPOBEJICHUS PAaCUueTOB/OIIEHOK (PMHAHCOBBIX PUCKOB M MPECTABICHUS
HOJTy4eHHBIX pe3yabTaToB B EXcel.

OIIK-4.1 - @opMmynupyeT MNpeAsoXKeHHUs IO  MOBBIIIEHHUI0 3(P(PEKTUBHOCTH

MPUHUMAEMBIX YIIPABIEHYECKUX PEIICHHH B MPOPECCHOHAIBHONW JeATEIbHOCTH Ha
OCHOBE aHalln3a SKOHOMHUYECKUX 1 (PMHAHCOBBIX MOKa3aTenen

3HaTh!

. METOJIbI OLIEHKH OCHOBHBIX PBIHOYHBIX PHUCKOB M CHOCOOBI YIpPaBIEHUS HUMU
(xemxupoBaHus) 1Jis1 HePUHAHCOBBIX KOMITAHUN

Ymers:

. [TpoBOIUTH OIEHKY PHIHOYHBIX PUCKOB MO METO0JIOTHH VaR;

. OrneHuBaTh puck nmoprders.

Baanern:

. HABBIKAMHU TIOMCKAa aKTyallbHbIX PBIHOYHBIX JaHHBIX, HUX 00paboOTKu Ais
MIPOBEACHUS PACUETOB;

OIlK-4.2 - Hcmomedyer Meroabl (OpMHUpPOBaHHS  (UHAHCOBO-DKOHOMHUYECKON
OTYETHOCTH  XO3SMCTBYIOIIMX CyOBEKTOB ¥  BBISBIEHUS PE3EPBOB  MOBBIIICHUS



qacoB.

33

3PGEKTUBHOCTH HX JACATEIHHOCTH ISl TPUHSATHS OpPraHU3allMOHHO-YIPaBICHYECKIX
peLeHuit

3HaTh:

*  METOJBI OIICHKH OCHOBHBIX PBIHOYHBIX PHCKOB W CIOCOOBI YIPABIICHUS HMH
(xemxupoBaHus) 1Jis1 HeOUHAHCOBBIX KOMITAHUM

Ymersn:

*  PacCYMTHIBATH BOJIATHIILHOCTH II€H Ha ()MHAHCOBBIC aKTHUBBI U HHTEPIIPETUPOBATH
MOJTy9CHHBIC PE3YJIbTATHI,

Baanern:

*  HaBBIKAMU MPOBEJCHUS PACYETOB/OIEHOK (DMHAHCOBBIX PUCKOB U TPEICTABICHUS
MOJTYYCHHBIX Pe3yJIbTaToB B excel.
[To mucruIUIMHE TPEyCMOTPEHA TPOMEXKYTOYHAS aTTecTalus B popme dK3aMeHa.
OOmiasi TPyZA0EMKOCTh OCBOCHHS IMCIUIUIMHBI COCTABJISACT 3 3a4eTHHIX enuHuIbl, 108
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